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GROUP ANNUITY CONTRACT - SINGLE CONTRIBUTION (DC)

SCC-DC-2010

MUTUAL OF AMERICA LIFE INSURANCE COMPANY

[320 PARK AVENUE  NEW YORK  NY  10022-6839 • 212 224 1600]

Between

MUTUAL OF AMERICA LIFE INSURANCE COMPANY

(Hereafter called the "Company")

        And

[ABC COMPANY]

(Hereafter called the "Contract Holder")

CONTRACT NO: [222111]

EFFECTIVE DATE: [October 28, 2010]

DATE OF ISSUE: [November 4, 2010]

EMPLOYER: [XYZ Company]

PLAN: [Pension Benefit Plan for Employees of XYZ Company]

CONTRIBUTION AMOUNT: [$2,000,000]

This Contract is issued in consideration of the application for this Contract and the payment to the Company of a contribution in the 

amount set forth above. The Company agrees to pay the benefits provided under this Contract, subject to its terms and conditions.

This Contract is executed by the Company at its Home Office in New York, New York on the Date of Issue and shall take effect as of 

the Effective Date.

                ____________________________ _____________________________________

Vice President Chairman, President and Chief Executive Officer

THIS IS A NON-PARTICIPATING CONTRACT.
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SECTION 1 - SPECIFICATIONS

1.1 The Normal Form for payment of the Annuity Benefit under this Contract is:

[The Non-Refund Life Annuity option described in subsection 3.3 of this Contract.]

[The Period Certain and Continuous Annuity option described in subsection 3.3 of this Contract, with [120] months period 

certain.]

1.2 The Automatic Form for payment of the Annuity Benefit for a Participant who has an Eligible Spouse on their 

Benefit Commencement Date under this Contract is:

[The Joint and Survivor Life Annuity option described in subsection 3.3 of this Contract, with the Eligible Spouse as joint 

annuitant and entitled to [66 2/3%] of the Participant’s monthly annuity payment.]

[The Joint and Survivor Life Annuity with Period Certain option described in subsection 3.3 of this Contract, with the 

Eligible Spouse as joint annuitant and entitled to [66 2/3%] of the Participant’s monthly annuity payment and with [120] 

months period certain.]

1.3 The Optional Forms for payment of the Annuity Benefit applicable under this Contract are:

[The Joint and Survivor Life Annuity option described in subsection 3.3 of this Contract.]

[The Joint and Survivor Life Annuity with Period Certain option described in subsection 3.3 of this Contract.]

[The Non-Refund Life Annuity option described in subsection 3.3 of this Contract.]

[The Period Certain and Continuous Annuity option described in subsection 3.3 of this Contract.]

[The Full Cash Refund Annuity option described in subsection 3.3 of this Contract.]

[Any one of the annuity options described in subsection 3.3 of this Contract.]

[None.]

1.4 Additional periods certain and/or percentages applicable under this Contract for annuity options (B), (C), and (D) 

described in subsection 3.3 of this Contract, and for death benefit settlement options (B), (C), and (D) described in 

subsection 3.5 of this Contract are:

(a) Periods certain:

[[12-240] months]

[None.]

(b) Percentages:

[[50-100]%]

[None.]

1.5 The Lump Sum described in subsection 2.16 of this Contract:

[Is not applicable under this Contract.]

[May be elected only upon a Participant’s Normal Retirement Date or, if applicable, Optional Retirement Date.]

[May be elected on or after the Effective Date.]

1.6 Optional Retirement Dates applicable under the Contract are:

[An early retirement date which may be the first day of any calendar month within the [0-10] year period immediately 

preceding the Participant’s Normal Retirement Date set forth in the attached Participant Listing, but not before the Effective 

Date.]

[No early retirement date applicable.]

[A late retirement date which may be the first day of any calendar month following the Participant’s Normal Retirement Date, 

but not before the Effective Date and not later than March 1 of the calendar year immediately following the calendar year in 

which the Participant attains age 70-1/2.]

[A late retirement date which may be the first day of any calendar month following the Participant’s Normal Retirement Date, 

but not before the Effective Date and not later than the date indicated in (a) or (b) below, as applicable:

(a) March 1 of the calendar year immediately following the calendar year in which the Participant attains age 70-1/2 if 

the Participant is a 5% owner of the Employer as defined in Section 416 of the Code for the plan year of the Plan 

that ends in the calendar year in which the Participant attains age 70-1/2; or

(b) The later of (i) March 1 of the calendar year immediately following the calendar year in which the Participant 

attains age 70-1/2 or (ii) March 1 of the calendar year immediately following the calendar year in which the 

Participant terminates employment with the Employer (in all other cases).]
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1.7 Early Retirement Reduction Factors

[The early retirement reduction factors shall be 1/15 for each of the first five years and 1/30 for each of the next five years by 

which a Participant’s Benefit Commencement Date that is an early retirement date precedes the Participant’s Normal 

Retirement Date as set forth in the attached Participant Listing, with a pro rata reduction for any portion of a year. For a 

Participant whose Benefit Commencement Date precedes the Participant’s Normal Retirement Date by more than ten years, 

the Annuity Benefit or the Employee Annuity Benefit payable on the Benefit Commencement Date shall be the Actuarial 

Equivalent of the Annuity Benefit or the Employee Annuity Benefit that would have been payable if the Benefit 

Commencement Date had been ten years preceding the Participant’s Normal Retirement Date.]

[None.]

1.8 Late Retirement Adjustment Factors

[The benefit that would have been payable to the Participant shall be increased by 1% of the Annuity Benefit or the 

Employee Annuity Benefit for each calendar month that the Benefit Commencement Date is deferred from the Normal 

Retirement Date up to the calendar month in which the Participant attains the age of 67 and 1.5% of the Annuity Benefit or 

the Employee Annuity Benefit for each calendar month that the Benefit Commencement Date is deferred on or after the 

calendar month in which the Participant attains age 67.]

[None.]

SECTION 2 - DEFINITIONS

The following terms as used in this Contract shall have the meaning defined unless a different meaning is required by the context.  

Words in the singular form as used in this Contract shall be construed as though they were also used in the plural form in the cases 

where they would so apply and vice versa.

2.1 Actuarial Equivalent

A benefit of equal value determined by discounting all future payments for interest and mortality based on an interest rate of 5.00% 

per annum and the 1983 Group Annuity Mortality Table for Males projected by Scale H to 1988, set back 4 years in age for males and 

females.

2.2 Annuity Benefit

The sum of (a) the Employer Annuity Benefit and (b) the Employee Annuity Benefit, if any.

2.3 Automatic Form

For a Participant that:

(a) does not have an Eligible Spouse on his or her Benefit Commencement Date, the Automatic Form is the Normal Form.

(b) does have an Eligible Spouse on his or her Benefit Commencement Date, the Automatic Form is the annuity option specified in 

subsection 1.2 of  this Contract.

2.4 Beneficiary

An individual or entity who is to receive:

(a) before the Benefit Commencement Date, any death benefits becoming due under this Contract as a result of the death of the         

Participant, and

(b) on or after the Benefit Commencement Date, the remainder, if any, of payments due under any annuity option elected by the 

Participant pursuant to this Contract.

2.5 Benefit Commencement Date

The first day of a calendar month for which an Annuity Benefit is payable under this Contract. If an Employee Annuity Benefit is 

payable under this Contract prior to the payment of the Annuity Benefit, then the first day of a calendar month for which an Employee 

Annuity Benefit is payable under this Contract shall also be defined as a Benefit Commencement Date.

2.6 Business Day

Any day on which the Company is open for business.  The Business Day shall end at 4:00 p.m. Eastern Time.

2.7 Code

The Internal Revenue Code of 1986, as amended from time to time.

2.8 Contract

This single contribution group annuity contract, and the application for it and the Participant Listing which are attached to and made 

part of this contract, together with any amendments to this contract that may be made from time to time.
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2.9 Date of Issue

The date shown as the Date of Issue on the face page of this Contract.

2.10 Effective Date

The date shown as the Effective Date on the face page of this Contract. This Contract becomes effective at 12:01 A.M. on the 

Effective Date.

2.11 Eligible Spouse

A person considered the legal spouse of the participant under Q&A 5 of the IRS Regulations Section 1.408-8, as amended, on the 

earlier of the Benefit Commencement Date or the date of the Participant’s death. The term Eligible Spouse shall include a former 

Eligible Spouse if required pursuant to a qualified domestic relations order as defined in Section 414(p) of the Code.

2.12 Employee Annuity Benefit

The portion of the Annuity Benefit that is attributable solely to contributions made by the Participant in accordance with the terms of 

the Plan. The Employee Annuity Benefit is expressed as a dollar amount of monthly or annual payments to be made to the 

Participant, is based upon a specific annuity option and is set forth in the Participant Listing.

2.13 Employer

The entity named as the Employer on the face page of this Contract.

2.14 Employer Annuity Benefit

The portion of the Annuity Benefit that is attributable solely to contributions made by the Employer in accordance with the terms of 

the Plan. The Employer Annuity Benefit is expressed as a dollar amount of monthly or annual payments to be made to the 

Participant, is based upon a specific annuity option and is set forth in the Participant Listing.

2.15 Home Office

The Company’s home office at [320 Park Avenue, New York, NY 10022,] or such other location as the Company may announce by 

advance written notification.

2.16 Lump Sum

A single sum amount equal to the contribution received by the Company to provide the Annuity Benefit, the Employer Annuity 

Benefit or the Employee Annuity Benefit, as applicable, increased by interest from the Effective Date to the Benefit Commencement 

Date. The effective annual rate of interest for a calendar year shall equal the five-year constant maturity treasury rate reported by the 

Federal Reserve as of the close of the last business day of the prior October, rounded to the nearest one-twentieth of one percent, 

reduced by one hundred twenty-five basis points, but never less than one percent per annum nor greater than eight percent per annum.

 

2.17 Normal Form

The annuity option specified in subsection 1.1 of this Contract.

2.18 Normal Retirement Date

The respective date for a Participant set forth in the Participant Listing.

2.19 Notice

Any communication to the Company with respect to this Contract, regardless of how referred to in this Contract, including, but not 

limited to: requests for benefits, withdrawals or information, elections of annuity or death benefit settlement options; designations of 

Beneficiaries; spousal waivers; and qualified domestic relations orders.

2.20 Optional Forms

The annuity options specified in subsection 1.3 of this Contract.

2.21 Optional Retirement Date

The dates, if any, specified in subsection 1.6 of this Contract.

2.22 Participant

An individual listed on the Participant Listing.

2.23 Participant Listing

An attachment to this Contract which contains names of Participants and shows, among other data, the applicable amounts of 

Employee Annuity Benefit, Employer Annuity Benefit and the Normal Retirement Date.
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2.24 Plan

The plan as shown on the face page of this Contract.

SECTION 3 - BENEFITS

3.1 Payment of Annuity Benefit

(a) Other than as provided for in clause (d) below and subsection 3.7 of this Contract, no Annuity Benefit shall be paid prior to the 

Effective Date or the earlier of the date in (i) or (ii) below:

(i) the Normal Retirement Date, or

(ii) if permitted by the terms of this Contract and elected by the Participant, an Optional Retirement Date.

(b) On the Benefit Commencement Date the Company shall pay the Annuity Benefit to the Participant in the Normal Form unless 

another annuity option or a Lump Sum, if permitted by the terms of this Contract, is elected or required pursuant to subsection 3.2 

of this Contract.

(c) If the Benefit Commencement Date is other than the Normal Retirement Date, the Annuity Benefit shall be adjusted by applying 

the early retirement reduction factors in subsection 1.7 of this Contract or the late retirement adjustment factors in subsection 1.8 

of this Contract, as the case may be. No early or late retirement adjustment factors shall be applicable if an election for a Lump 

Sum is made.

(d) In the event a Lump Sum is permitted by the terms of this Contract (exclusive of subsection 3.7 of this Contract), a Participant 

may, subject to the provisions of subsections 1.5 and 3.2(c) of this Contract:

(i) prior to the Participant’s earliest Optional Retirement Date:

(1) elect to receive a Lump Sum, in lieu of the payment of the Annuity Benefit,

(2) elect annuity option (A) described in subsection 3.3 of this Contract, or

(3) elect annuity option (D) described in subsection 3.3 of this Contract with, if married, the Eligible Spouse as joint 

annuitant and entitled to 66-2/3 or 75% of the Participant’s monthly annuity payment with 120 months period certain, or

(ii) on or after the Participant’s earliest Optional Retirement Date:

(1) elect to receive a Lump Sum, in lieu of the payment of the Annuity Benefit, or

(2) elect any one of the Optional Forms.

(e) All Annuity Benefits shall be paid on a monthly basis unless paid in a Lump Sum. Any Annuity Benefit expressed on an annual 

basis on the Participant Listing shall be converted to a monthly basis by dividing the annual amount by twelve.

(f) Payment of the Annuity Benefit and/or Lump Sum shall be on the first day of the month on or following the later of (a) the date 

on which all of the requirements for the payment of such benefit have been met to the satisfaction of the Company, or (b) the date 

requested by the Participant.

3.2 Form of Benefit

(a) For all Participants the annuity option used to pay the Annuity Benefit shall be the Normal Form unless the Participant has an 

Eligible Spouse, in which case the form shall be the Automatic Form and in an amount that is the Actuarial Equivalent of the 

Annuity Benefit.

(b) Notwithstanding clause (a) above and subject to subsection 3.1(c) and 3.1(d) of this Contract, a Participant may within 180 days 

immediately preceding the Benefit Commencement Date elect to have the Annuity Benefit paid through any of the Optional 

Forms in an amount that for the elected annuity option is the Actuarial Equivalent of the Annuity Benefit. Any such election may 

be revoked by Notice from the Participant at any time before the Benefit Commencement Date.

(c) Any election by a Participant who has an Eligible Spouse to have the Annuity Benefit, or the Employee Annuity Benefit, paid in 

any manner other than the Automatic Form specified in subsection 1.2 of this Contract shall not take effect unless:

(i) the election is to a form of joint and survivor described in subsection 3.3 of this Contract and permitted by subsection 1.3 of 

this Contract; or

(ii) the Eligible Spouse consents in writing to any such election, and such consent acknowledges the effect of such election and 

is witnessed by a notary public; or

(iii) it is established to the satisfaction of the Contract Holder or Company that the consent of the Eligible Spouse need not be 

obtained because there is no Eligible Spouse, because the Eligible Spouse cannot be located, or because of other such 

circumstances as the Secretary of the Treasury may by regulations prescribe under Section 417 of the Code.

Any consent by an Eligible Spouse pursuant to the preceding paragraph must be made within the 180 day period immediately 

preceding the Benefit Commencement Date, and such consent shall be effective only with respect to that election.

(d) A Participant may within the 180 day period immediately preceding the Benefit Commencement Date elect to have the Annuity 

Benefit, or the Employee Annuity Benefit, paid as a Lump Sum, if and when such election is permitted by the terms of the 

Contract.  Any such election may be revoked by Notice from the Participant at any time before the Benefit Commencement Date.
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3.3 Annuity Options

The following rules are applicable to the annuity options set forth below:

(a) Any election or change of an annuity option shall take effect as of the date the Notice was signed whether or not the Participant 

or Beneficiary is living at the time of its receipt by the Company.

(b) The joint annuitant under annuity options (C) and (D) must be a natural person.

(c) Once payments have commenced under one of the annuity options shown below, no changes, other than for changes by the 

Participant as to the Beneficiary, are permitted.

(d) If at any age the same monthly annuity payment is paid for different periods certain under either annuity option (B) or annuity 

option (D), the Company shall deem an election to have been made for the longest period certain which could have been elected 

for such age, amount and type of annuity.

The following annuity options may be available under this Contract:

(A) NON-REFUND LIFE ANNUITY. The Company shall make monthly payments during the Participant’s lifetime. Upon the 

Participant’s death no additional benefits shall be paid.

(B) PERIOD CERTAIN AND CONTINUOUS ANNUITY. The Company shall make monthly payments during the Participant’s 

lifetime. Upon the Participant’s death before the end of a period chosen by the Participant, annuity payments shall continue to be 

paid to the Beneficiary until the end of such chosen period. The Participant may choose a period of 36, 60, 100, 120, 180 

monthly or another period, if any, shown in subsection 1.4 of this Contract.

(C) JOINT AND SURVIVOR LIFE ANNUITY. The Company shall make monthly payments during the Participant’s lifetime.  

Upon the Participant’s death, monthly annuity payments equal to a percentage chosen by the Participant, of the Participant’s 

monthly annuity benefit shall be payable to the joint annuitant during the lifetime of the joint annuitant, if living. The Participant 

may choose a percentage of 50%, 66-2.3%, 75%, 100% or another percentage, if any, shown in subsection 1.4 of this Contract.  

Upon the death of the Participant and the joint annuitant no additional benefits shall be paid.

(D) JOINT AND SURVIVOR LIFE ANNUITY WITH PERIOD CERTAIN. The Company shall make monthly payments during the 

Participant’s lifetime. Upon the Participant’s death, monthly annuity payments equal to a percentage chosen by the Participant, of 

the Participant’s monthly annuity benefit shall be payable to the joint annuitant during the lifetime of the joint annuitant, if living.  

The Participant may choose a percentage of 50%, 66-2.3%, 75%, 100% or another percentage, if any, shown in subsection 1.4 of 

this Contract. If both the Participant and the joint annuitant die before the annuity benefits have been paid for a period chosen by 

the Participant, annuity payments shall continue to be paid each month to the Beneficiary until the end of such chosen period.  

The Participant may choose a period of 36, 60, 120, 180 months or another period, if any, shown in subsection 1.4 of this 

Contract. The amount of the monthly annuity benefit payable to such Beneficiary shall be the amount of the monthly annuity 

benefit being paid under this Contract immediately before the date payments to such Beneficiary begin. In the event of the 

simultaneous death of the Participant and joint annuitant, or it cannot be determined who was the first to die, it shall be assumed 

that the joint annuitant died before the Participant.

(E) FULL CASH REFUND ANNUITY. The Company shall make monthly payments during the Participant’s lifetime. Upon the 

Participant’s death, a single sum payment equal to: (a) the single sum amount equal to the Actuarial Equivalent of the Annuity 

Benefit determined as of the Benefit Commencement Date; less (b) the total of all payments made to the Participant since the 

Benefit Commencement Date, shall be paid to the Beneficiary.

When a beneficiary is receiving payment upon the death of a Participant or a joint annuitant under either (B) or (D) above, and the 

Beneficiary subsequently dies, the present value of any remaining payments discounted using the interest rate shown in subsection 2.1 

of this Contract shall be paid in one single sum to an individual or entity that was designated to receive such remaining payments by 

the Beneficiary. If no such individual or entity was designated, or if the designated individual does not survive the Beneficiary, such 

single sum amount shall be paid to the Beneficiary’s estate.

3.4 Death Benefit

Before an Annuity Benefit has been paid to the Participant under this Contract (exclusive of any payment made to the Participant in 

accordance with such Participant’s election pursuant to subsection 3.7 of this Contract, if any), and upon the Company’s receipt of 

Notice and satisfactory proof of death of the Participant, a death benefit shall be paid to the Beneficiary. The death benefit is equal to 

the Lump Sum.

The death benefit shall be paid in one single sum. The Beneficiary, prior to the time of payment of benefits, shall have the right to 

elect a death benefit settlement option for all or part of any benefits that become payable to such Beneficiary. Any death benefit 

settlement option elected shall be purchased using the purchase rates in effect at the time of such election.
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3.5 Death Benefit Settlement Options

The following rules are applicable to the death benefit settlement options set forth below:

(a) Any election or change of a death benefit settlement option shall take effect as of the date the Notice of such election or change 

was signed whether or not the Participant or Beneficiary is living at the time of its receipt.

(b) The Beneficiary and joint annuitant under death benefit settlement options (A), (B), (C), (D) and (E) must be a natural person.

(c) Once payments have commenced under any settlement option, no changes other than for changes made by the Beneficiary as to 

the individual or entity designated to receive payments in the event of the Beneficiary’s death are permitted.

(d) If at any age the same monthly annuity payment is paid for different periods certain under either death benefit settlement options 

(B) or (D), the Company shall deem an election to have been made for the longest period certain which could have been elected 

for such age, amount and type of annuity.

The following death benefit settlement options may be available under this Contract:

(A) NON-REFUND LIFE ANNUITY. The Company shall make monthly payments during the Beneficiary’s lifetime. Upon the 

Beneficiary’s death no additional benefits shall be paid.

(B) PERIOD CERTAIN AND CONTINUOUS ANNUITY. The Company shall make monthly payments during the Beneficiary’s 

lifetime. Upon the Beneficiary’s death, monthly annuity payments equal to a percentage chosen by the Beneficiary, annuity 

payments shall continue to be paid to the individual or entity designated to receive such payments under this option until the end 

of such chosen period. The Beneficiary may choose a period of 36, 60, 100, 120, 180 months or another period, if any, shown in 

subsection 1.4 of this Contract. If such designated individual or entity does not survive the Beneficiary, the present value of any 

remaining payments discounted using the interest rate shown in subsection 2.1 of this Contract shall be paid in one single sum to 

the Beneficiary’s estate.

(C) JOINT AND SURVIVOR LIFE ANNUITY. The Company shall make monthly payments during the Beneficiary’s lifetime.  

Upon the Beneficiary’s death, monthly annuity payments equal to a percentage chosen by the Beneficiary, of the Beneficiary’s 

monthly annuity benefit shall be payable to the joint annuitant during the lifetime of the joint annuitant, if living. The 

Beneficiary may choose a percentage of 50%, 66-2/3%, 75%, 100% or any other percentage, if any, shown in subsection 1.4 of 

this Contract.  Upon the death of the Beneficiary and the joint annuitant no additional benefits shall be paid.

(D) JOINT AND SURVIVOR LIFE ANNUITY WITH PERIOD CERTAIN. The Company shall make monthly payments during the 

Beneficiary’s lifetime. Upon the Beneficiary’s death, monthly annuity payments equal to a percentage chosen by the Beneficiary, 

of the Beneficiary’s monthly annuity benefit shall be payable to the joint annuitant during the lifetime of the joint annuitant, if 

living. The Beneficiary may choose a percentage of 50%, 66-2/3%, 75%, 100% or another percentage, if any, shown in 

subsection 1.4 of this Contract. If both the Beneficiary and joint annuitant die before annuity benefits have been paid for a period 

chosen by the Beneficiary, annuity payments shall continue to be paid for each month to the individual or entity designated to 

receive such payments under this option until the end of such period. The Beneficiary may choose a period of 36, 60, 120, 180 

months or another period, if any, shown in subsection 1.4 of this Contract. The amount of the monthly annuity benefit payable to 

such individual or entity shall be the amount of the monthly annuity benefit being paid under this Contract immediately before 

the date payments to such individual or entity begin. In the event of the simultaneous death of the Beneficiary and joint 

annuitant, or if it cannot be determined who was the first to die, it shall be assumed that the joint annuitant died before the 

Beneficiary. If such individual or entity does not survive the Beneficiary and the joint annuitant, the present value of any 

remaining payments discounted using the interest rate shown in subsection 2.1 of this Contract shall be paid in one single sum to 

the estate of the last surviving annuitant under this option.

(E) FULL CASH REFUND ANNUITY. The Company shall make monthly payments during the Beneficiary’s lifetime. Upon the 

Beneficiary’s death, a single sum payment equal to (a) the death benefit under this Contract, less (b) the total of all payments 

made to the Beneficiary shall be paid to the individual or entity designated to receive such payment under this option. If such 

individual or entity does not survive the Beneficiary, the single sum payment shall be paid to the Beneficiary’s estate.

(F) PERIOD CERTAIN WITHOUT LIFE CONTINGENCY. The Company shall make monthly payments guaranteed for a period 

certain to the Beneficiary. The Beneficiary electing this option shall elect the period certain, subject to the provisions of the Plan 

and this Contract. Upon the Beneficiary’s death before the end of such period certain, monthly payments shall continue to be paid 

to the individual or entity designated to receive such payments under this option until the end of such period certain. If such 

designated individual or entity does not survive the Beneficiary, the present value of any remaining payments discounted using 

the interest rate shown in subsection 2.1 of this Contract shall be paid in one single sum to the Beneficiary’s estate.

When an individual is receiving payments upon the death of a Beneficiary or a joint annuitant under either death benefit settlement 

options (B), (D) or (F) above, and the individual subsequently dies, the present value of any remaining payments discounted using the 

interest rate shown in subsection 2.1 of this Contract shall be paid in one single sum to a person or entity that was designated to 
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receive such remaining payments by the individual. If no such person or entity was designated, or if the designated person does not 

survive the individual, such single sum amount shall be paid to the individual’s estate.

3.6 Limits on Distributions

The benefits available under this Contract must be made over one of the following periods:

(a) the lifetime of the Participant;

(b) the lifetime of the Participant and a joint annuitant or a Beneficiary as the case may be;

(c) a period certain not extending beyond the life expectancy of the Participant;

(d) a period certain not extending beyond the joint and last survivor expectancy of the Participant and a joint annuitant or Beneficiary 

as the case may be.

If a Participant dies after his Benefit Commencement Date, any remaining benefits will be distributed at least as rapidly as under the 

method of distribution in effect before the Participant’s death.

If a Participant dies before his Benefit Commencement Date, the period certain over which the death benefit is payable to a 

Beneficiary cannot be greater than the life expectancy of such Beneficiary. Further, payment of a death benefit (a) must commence 

no later than the last day of the first calendar year following the calendar year which contains the date of death of the Participant, and 

(b) must be distributed no later than the last day of the fifth calendar year following the calendar year which contains the date of death 

of the Participant. However, if the death benefit is to be paid solely to the Eligible Spouse, (a) the survivor benefit must commence 

on or before the date that is one year after the Participant’s death or April 1st of the calendar year in which the Participant would have 

attained age 70 1/2, whichever is later, and (b) if the Eligible Spouse dies before payments begin, subsequent distributions shall be 

made as if the Eligible Spouse had been the Participant.

If a joint annuitant or Beneficiary is other than the Eligible Spouse, distributions of a benefit under any one of the Optional Forms 

listed in subsection 1.3 of this Contract must satisfy the requirements which the Secretary of the Treasury may by regulations 

prescribe under Section 401(a) of the Code.

3.7 Distributions of the Employee Annuity Benefit

In the event that an Employee Annuity Benefit is applicable under this Contract, a Participant may, subject to the provisions of 

subsection 3.2(c) of this Contract and if the Participant has terminated employment with the Employer, elect at anytime to receive 

such benefit whether or not a Lump Sum is otherwise permitted by the terms of this Contract, and may:

(a) prior to the Participant’s earliest Optional Retirement Date:

(i) elect to receive a Lump Sum, in lieu of the payment of the Employee Annuity Benefit,

(ii) elect annuity option (A) described in subsection 3.3 of this Contract, or

(iii) elect annuity option (D) described in subsection 3.3 of this Contract with, if married, the Eligible Spouse as joint annuitant 

and entitled to 66-2/3 or 75% of the Participant’s monthly annuity payment with 120 months period certain, or

(b) on or after the Participant’s earliest Optional Retirement Date:

(i) elect to receive a Lump Sum, in lieu of the payment of the Employee Annuity Benefit, or

(ii) elect any one of the Optional Forms.

If the Benefit Commencement Date of the Employee Annuity Benefit under this subsection of the Contract is other than the Normal 

Retirement Date, the benefit shall be adjusted by applying the early retirement reduction factors of subsection 1.7 of this Contract or 

the late retirement adjustment factors in subsection 1.8 of this Contract, as the case may be. 

If the Participant elects to have the Employee Annuity Benefit paid in any of the annuity forms permitted pursuant to this subsection 

of the Contract, then the benefit payable shall be in an amount that for the elected annuity option is the Actuarial Equivalent of the 

Employee Annuity Benefit.

Payment of the Employee Annuity Benefit shall be on the first day of the month on or following the later of (a) the date on which all 

of the requirements for the payment of such benefit have been met to the satisfaction of the Company, or (b) the date requested by the 

Participant.

SECTION 4 - BENEFICIARY

A Participant may by Notice designate a Beneficiary and the Participant may change such designation at any time. The designation of 

a Beneficiary shall be in accordance with the provisions of the Plan. Notice of a designation or change of Beneficiary shall upon 

receipt by the Company take effect as of the date the Notice was signed, whether or not the Participant or Beneficiary is living at the 

time of its receipt. Unless specifically designated as a secondary Beneficiary, all Beneficiaries shall be deemed to be primary 

Beneficiaries.
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A Participant may not designate the Employer as a Beneficiary. Any such designation shall be invalid and benefits shall be paid as if 

no such designation had been made.

Upon the Company’s receipt of Notice and satisfactory proof of the Participant’s death or when payments are being made under 

annuity option (D), the death of the Participant and the joint annuitant, benefits shall be paid to the primary Beneficiary. If no primary 

Beneficiary is living at the time benefits become payable, the Company shall pay the benefits to the secondary Beneficiary. If 

benefits are to be paid to more than one Beneficiary they shall be paid in equal shares, unless other proportions are set forth in writing 

to the Company at the time the most current Beneficiary election was made.

If no Beneficiary has been designated or no designated Beneficiary is living at the time any benefits become payable under this 

Contract, the Company shall pay benefits to the first surviving class of the following:

(a) to the Participant’s surviving spouse; or 

(b) to the Participant’s surviving children in equal shares; or 

(c) to the Participant’s surviving parents in equal shares; or 

(d) to the Participant’s surviving brothers and sisters in equal shares; or

(e) to the executor or administrator of the Participant’s estate.

Notwithstanding any provision of this Contract to the contrary, and subject to any qualified domestic relations order as defined in 

Section 414(p) of the Code in effect with respect to the Participant, for plans that contain spousal consent requirements the legal 

spouse of the Participant at the time of the Participant’s death shall be deemed the sole primary Beneficiary unless such legal spouse 

has executed a spousal waiver in a form and manner in accordance with the provisions of the Plan. Any such spousal waiver must be 

provided to the Company prior to the date of death of the Participant.

SECTION 5 - GENERAL PROVISIONS

5.1 Contract

This Contract constitutes the entire Contract between the Company and the Contract Holder and is issued in consideration of the 

application and the payment of the contributions due hereunder.

All statements in the application for this Contract are representations and not warranties.

This Contract may not be modified as to the Company nor may the Company’s rights or requirements be waived, except in writing and 

by a duly authorized officer of the Company. No change shall affect any benefits which became payable prior to the effective date of 

such change.

No benefits provided under this Contract shall be less than those required by the state where this Contract is delivered.

5.2 Non-Alienation of Benefits

Except as may otherwise be provided in accordance with any qualified domestic relations order, as defined in Section 414(p) of the 

Code, in effect with respect to a person or as permitted in accordance with Section 401(a)(13) of the Code, no amount payable under 

this Contract with respect to a person may be voluntarily or involuntarily assigned (either by law or in equity), alienated, or be subject 

to attachment, garnishment, levy (other than a federal tax levy made pursuant to Section 6331 of the Code), execution or other legal or 

equitable process, and, to the extent permitted by law, no such amount shall in any way be subject to any legal process to subject the 

same to the payment of any claim against the payee.

5.3 Adjustment on Account of Misstatements and Unreported Claims

If a benefit provided under this Contract was based on information that has been misstated, the benefit shall not be invalidated, but the 

amount of the benefit payments shall be adjusted to the proper amount as determined on the basis of the contribution received and the 

correct information. The amount of any underpayments by the Company due to any misstatement shall be paid in full with the next 

payment due with respect to the payee under this Contract. The amount of any overpayments by the Company due to any 

misstatement shall be deducted to the extent possible from the payments thereafter falling due with respect to the payee under this 

Contract.  The amount of any underpayments or overpayments shall be calculated with interest at the rate of 5% per year.

If, after the Date of Issue of this Contract, the Contract Holder determines that if it failed to include any individual who should have 

been so included on the Participant Listing, the Contract Holder may, with the consent of the Company, amend the Participant Listing 

by including said individual, provided the Contract Holder makes an additional contribution as determined by the Company.

5.4 Certificates

Each Participant shall be provided with an individual certificate setting forth a summary of the provisions under this Contract as they 

relate to the Participant.
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The Company shall issue to each person for whom an annuity is provided under this Contract a certificate setting forth the amount and 

terms of payment of the annuity.

5.5 Assignability

The Contract Holder may assign this Contract, in whole or in part, provided the assignee holds this Contract or any interest therein as 

an asset of a pension, profit-sharing or other retirement plan maintained by a corporate employer which meets the qualification 

requirements of Section 401(a) of the Code, or to any other assignee provided that, in the opinion of the Company’s legal advisor, this 

Contract retains its exempt status under the Securities Act of 1933, or any other federal or state securities laws. Any other attempted 

assignment of this Contract or any interest therein shall be null and void, and shall not be binding on the Company.

Any assignment of this Contract, or any interest therein, must be made by Notice. Any such assignment shall be subject to any 

payment made or other action taken by the Company before the assignment is received and acknowledged as accepted by the 

Company.  The Company assumes no responsibility for the validity of any assignment. 

5.6 Evidence of Survival

(a) When a benefit payment is contingent upon the survival of any person, evidence of such person�s survival must be furnished to 

the Company at its Home Office, upon request by the Company and in a manner satisfactory to the Company. If the Company 

does not receive such satisfactory evidence within 30 days of the date of the Company�s request, the Company reserves the right 

to suspend benefit payments until such time as satisfactory evidence is received.

(b) In addition to any other remedies provided by law, any payments made by the Company that are determined by the Company to 

be in excess of those provided by the provisions of this Contract shall be deducted to the extent possible from the payments 

thereafter falling due under this Contract. The amount of any overpayments shall be calculated with interest at the rate of 5% per 

year.

5.7 Facility of Payment

Upon the receipt by the Company of evidence satisfactory to it that a guardian or other legal representative of any person entitled to 

receive benefits under this Contract has been appointed, the Company shall pay benefits to the legal guardian or legal representative 

of such payee.

The Company may, at its option, make payments due to a person entitled to receive any payment pursuant to this Contract to any 

individual or institution that in the opinion of the Company is then caring for or supporting such person, provided that:

(a) the Company receives evidence satisfactory to it that such person is

(i) physically not capable of giving valid receipt for such payment, or

(ii) mentally not competent or not able to give a valid receipt for such payment, or

(iii) a minor, and

(b) the Company has not received evidence satisfactory to it that a guardian or other legal representative of the estate of such                         

person has been appointed.

Payment under this provision of this Contract shall completely discharge the Company from all obligations and liabilities with respect 

to the payment made.

5.8 Non-Waiver

The Company�s rights under this Contract shall not be waived, reduced or denied due to its failure to perform or insist upon the strict 

performance of any provision or condition of this Contract. Any waiver of a provision or condition by the Company in a particular 

instance or situation, whether or not at the request of the Contract Holder or Participant, shall not operate as a blanket waiver for 

future instances or situations even if the same.

5.9 Notices

All Notices must be in writing and delivered to the Home Office by United States mail, unless the Company specifies another manner 

or place for delivery of a Notice. Such Notices must be in a form satisfactory to the Company. The Contract Holder, the Participant, 

or any entity providing a Notice under this Contract, must furnish the Company with any facts and information that may be required 

by the Company to act on such Notice. The Company shall not be required to act upon any Notice that does not meet these 

requirements. Receipt of such Notice shall be deemed to take place on the Business Day such Notice is received by the Company at 

its Home Office. The Company shall be fully protected in relying upon the information furnished in a Notice, even if the Company 

does not inquire as to the accuracy or completeness of such information.

The Company shall not be liable for any payment made or action taken prior to receipt of any Notice at its Home Office.

5.10 Severability of Provisions

If any provision of this Contract is determined to be invalid, the remainder of the provisions shall remain in full force and effect.
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5.11 Payment of Benefits

The Company shall make payments under this Contract by check made payable to the payee and mailed directly to the payee at the 

last known address shown for such payee in the Company’s records. At the request of the payee, and with the agreement of the 

Company, payment may be made by electronic funds transfer.

5.12 Company’s Liability

The liability of the Company for payments under this Contract is limited to payments based solely upon the Annuity Benefit with 

respect to each Participant as shown on the Participant Listing.

5.13 Non-Participating Contract

This is a non-participating contract.  This Contract does not participate in the divisible surplus, if any, of the Company.

5.14 Incontestability

After the Date of Issue, the Company shall not contest this Contract.

5.15 Right to Amend Contract

The Company may change this Contract at any time by amendment or replacement with another group annuity contract upon at least 

60 days’ advance written notification to the Contract Holder without the consent of the Contract Holder, of any Participant, or of any 

other person who is or may become entitled to benefits under this Contract, provided that such change shall not affect the amount of 

terms or benefits that became payable hereunder before such change.

No change pursuant to this provision shall apply to annuity benefits that became payable under this Contract before such change.

5.16 Action by Employer

Any Notices that may be made or are required to be made by the Contract Holder under this Contract may be made on behalf of the 

Contract Holder by the Employer. The Company need not inquire as to the right of power of the Employer to act on behalf of the 

Contract Holder. This provision shall not diminish or change the responsibility of the Contract Holder for any action required of the 

Contract Holder under this Contract.

5.17 Termination of Contract

At any time all Participants have received or are receiving their Annuity Benefits, this Contract shall terminate. Upon termination of 

this Contract, the Company shall be relieved of all further liability except with respect to any benefits that had commenced under this 

Contract on or before the date of termination.
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MUTUAL OF AMERICA LIFE INSURANCE COMPANY

[320 PARK AVENUE  NEW YORK  NY  10022-6839 • 212 224 1600]

PARTICIPANT: [John Doe]

PARTICIPANT NUMBER: [123456789]

CONTRACT HOLDER: [ABC COMPANY]

EMPLOYER: [XYZ Company]

ANNUAL EMPLOYEE ANNUITY BENEFIT: [$50,000.00]

ANNUAL EMPLOYER ANNUITY BENEFIT: [$20,000.00]

PLAN: [Pension Benefit Plan for Employees of XYZ Company]

EFFECTIVE DATE: [October 28, 2010]

CERTIFICATE ISSUE DATE [December 31, 2010]

NORMAL RETIREMENT DATE: [November 1, 2015]

You are a Participant under a Contract issued by the Company to the Contract Holder.

This Certificate is a summary of some of the provisions of the Contract and does not modify or in any way amend the Contract. The 

Contract governs the payment of all benefits and the Company’s rights and obligations under it.

          __________________________________________

Chairman, President and Chief Executive Officer  
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SECTION 1 - SPECIFICATIONS

1.1 The Normal Form for payment of the Annuity Benefit under the Contract is:

[The Non-Refund Life Annuity option described in subsection 3.3 of this Certificate.]

[The Period Certain and Continuous Annuity option described in subsection 3.3 of this Certificate, with [120] months period 

certain.]

1.2 The Automatic Form for payment of the Annuity Benefit for a Participant who has an Eligible Spouse on their 

Benefit Commencement Date under the Contract is:

[The Joint and Survivor Life Annuity option described in subsection 3.3 of this Certificate, with the Eligible Spouse as joint 

annuitant and entitled to [66 2/3%] of the Participant’s monthly annuity payment.]

[The Joint and Survivor Life Annuity with Period Certain option described in subsection 3.3 of this Certificate, with the 

Eligible Spouse as joint annuitant and entitled to [66 2/3%] of the Participant’s monthly annuity payment and with [120] 

months period certain.]

1.3 The Optional Forms for payment of the Annuity Benefit applicable under the Contract are:

[The Joint and Survivor Life Annuity option described in subsection 3.3 of this Certificate.]

[The Joint and Survivor Life Annuity with Period Certain option described in subsection 3.3 of this Certificate.]

[The Non-Refund Life Annuity option described in subsection 3.3 of this Certificate.]

[The Period Certain and Continuous Annuity option described in subsection 3.3 of this Certificate.]

[The Full Cash Refund Annuity option described in subsection 3.3 of this Certificate.]

[Any one of the annuity options described in subsection 3.3 of this Certificate.]

[None.]

1.4 Additional periods certain and/or percentages applicable under the Contract for annuity options (B), (C), and (D) 

described in subsection 3.3 of this Certificate, and for death benefit settlement options (B), (C), and (D) described in 

subsection 3.5 of this Certificate are:

(a) Periods certain:

[[12-240] months]

[None.]

(b) Percentages:

[[50-100]%]

[None.]

1.5 The Lump Sum described in the definition of Lump Sum in subsection 2.16 of this Certificate:

[Is not applicable under the Contract.]

[May be elected only upon a Participant’s Normal Retirement Date or, if applicable, Optional Retirement Date.]

[May be elected on or after the Effective Date.]

1.6 Optional Retirement Dates applicable under the Contract are:

[An early retirement date which may be the first day of any calendar month within the [0-10] year period immediately 

preceding the Participant’s Normal Retirement Date, but not before the Effective Date.]

[No early retirement date applicable.]

[A late retirement date which may be the first day of any calendar month following the Participant’s Normal Retirement Date, 

but not before the Effective Date and not later than March 1 of the calendar year immediately following the calendar year in 

which the Participant attains age 70-1/2.]

[A late retirement date which may be the first day of any calendar month following the Participant’s Normal Retirement Date, 

but not before the Effective Date and not later than the date indicated in (a) or (b) below, as applicable:

(a) March 1 of the calendar year immediately following the calendar year in which the Participant attains age 70-1/2 if 

the Participant is a 5% owner of the Employer as defined in Section 416 of the Code for the plan year of the Plan 

that ends in the calendar year in which the Participant attains age 70-1/2; or

(b) The later of (i) March 1 of the calendar year immediately following the calendar year in which the Participant 

attains age 70-1/2 or (ii) March 1 of the calendar year immediately following the calendar year in which the 

Participant terminates employment with the Employer (in all other cases).]
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1.7 Early Retirement Reduction Factors

[The early retirement reduction factors shall be 1/15 for each of the first five years and 1/30 for each of the next five years by 

which a Participant’s Benefit Commencement Date that is an early retirement date precedes the Participant’s Normal 

Retirement Date, with a pro rata reduction for any portion of a year. For a Participant whose Benefit Commencement Date 

precedes the Participant’s Normal Retirement Date by more than ten years, the Annuity Benefit or the Employee Annuity 

Benefit payable on the Benefit Commencement Date shall be the Actuarial Equivalent of the Annuity Benefit or the 

Employee Annuity Benefit that would have been payable if the Benefit Commencement Date had been ten years preceding 

the Participant’s Normal Retirement Date.]

[None.]

1.8 Late Retirement Adjustment Factors

[The benefit that would have been payable to the Participant shall be increased by 1% of the Annuity Benefit or the 

Employee Annuity Benefit for each calendar month that the Benefit Commencement Date is deferred from the Normal 

Retirement Date up to the calendar month in which the Participant attains the age of 67 and 1.5% of the Annuity Benefit or 

the Employee Annuity Benefit for each calendar month that the Benefit Commencement Date is deferred on or after the 

calendar month in which the Participant attains age 67.]

[None.]

SECTION 2 - DEFINITIONS

The following terms as used in this Certificate shall have the meaning defined unless a different meaning is required by the context.  

Words in the singular form as used in this Certificate shall be construed as though they were also used in the plural form in the cases 

where they would so apply and vice versa.

2.1 Actuarial Equivalent

A benefit of equal value determined by discounting all future payments for interest and mortality based on an interest rate of 5.00% 

per annum and the 1983 Group Annuity Mortality Table for Males projected by Scale H to 1988, set back 4 years in age for males and 

females.

2.2 Annuity Benefit

The sum of (a) the Employer Annuity Benefit and (b) the Employee Annuity Benefit, if any.

2.3 Automatic Form

For a Participant that:

(a) does not have an Eligible Spouse on his or her Benefit Commencement Date, the Automatic Form is the Normal Form.

(b) does have an Eligible Spouse on his or her Benefit Commencement Date, the Automatic Form is the annuity option specified in 

subsection 1.2 of this Certificate.

2.4 Beneficiary

An individual or entity who is to receive:

(a) before the Benefit Commencement Date, any death benefits becoming due under the Contract as a result of the death of the         

Participant, and

(b) on or after the Benefit Commencement Date, the remainder, if any, of payments due under any annuity option elected by the 

Participant pursuant to the Contract.

2.5 Benefit Commencement Date

The first day of a calendar month for which an Annuity Benefit is payable under the Contract. If an Employee Annuity Benefit is 

payable under the Contract prior to the payment of the Annuity Benefit, then the first day of a calendar month for which an Employee 

Annuity Benefit is payable under the Contract shall also be defined as a Benefit Commencement Date.

2.6 Business Day

Any day on which the Company is open for business.  The Business Day shall end at 4:00 p.m. Eastern Time.

2.7 Certificate Issue Date

The date shown as the Certificate Issue Date on the face page of this Certificate.

2.8 Code

The Internal Revenue Code of 1986, as amended from time to time.
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2.9 Contract

The single contribution group annuity contract, issued to the Contract Holder, together with any amendments to the contract that may 

be made from time to time.

2.10 Effective Date

The date shown as the Effective Date on the face page of this Certificate.  

2.11 Eligible Spouse

A person considered the legal spouse of the Participant under Q&A 5 of the IRS Regulations Section 1.408-8, as amended, on the 

earlier of the Benefit Commencement Date or the date of the Participant’s death. The term Eligible Spouse shall include a former 

Eligible Spouse if required pursuant to a qualified domestic relations order as defined in Section 414(p) of the Code.

2.12 Employee Annuity Benefit

The amount shown on the face page of this Certificate as the Employee Annuity Benefit and is to be paid as an annuity in the Normal 

Form. The Employee Annuity Benefit is the portion of the Annuity Benefit that is attributable solely to contributions made by the 

Participant in accordance with the terms of the Plan.

2.13 Employer

The entity named as the Employer on the face page of this Certificate.

2.14 Employer Annuity Benefit

The amount shown on the face page of this Certificate as the Employer Annuity Benefit and is to be paid as an annuity in the Normal 

Form. The Employer Annuity Benefit is the portion of the Annuity Benefit that is attributable solely to contributions made by the 

Employer in accordance with the terms of the Plan.

2.15 Home Office

The Company’s home office at [320 Park Avenue, New York, NY 10022,] or such other location as the Company may announce by 

advance written notification.

2.16 Lump Sum

A single sum amount equal to the contribution received by the Company to provide the Annuity Benefit, the Employer Annuity 

Benefit or the Employee Annuity Benefit, as applicable, increased by interest from the Effective Date to the Benefit Commencement 

Date. The effective annual rate of interest for a calendar year shall equal the five-year constant maturity treasury rate reported by the 

Federal Reserve as of the close of the last business day of the prior October, rounded to the nearest one-twentieth of one percent, 

reduced by one hundred twenty-five basis points, but never less than one percent per annum nor greater than eight percent per annum.

 

2.17 Normal Form

The annuity option specified in subsection 1.1 of this Certificate.

2.18 Normal Retirement Date

The date shown as the Normal Retirement Date on the face page of the Certificate.

2.19 Notice

Any communication to the Company with respect to the Contract or this Certificate, regardless of how referred to in this Certificate, 

including, but not limited to: requests for benefits, withdrawals or information, elections of annuity or death benefit settlement 

options; designations of Beneficiaries; spousal waivers; and qualified domestic relations orders.

2.20 Optional Forms

The annuity options specified in subsection 1.3 of this Certificate.

2.21 Optional Retirement Date

The dates, if any, specified in subsection 1.6 of this Certificate.

2.22 Participant

The individual named as the Participant on the face page of this Certificate.

2.23 Plan

The plan as shown on the face page of this Certificate.
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SECTION 3 - BENEFITS

3.1 Payment of Annuity Benefit

(a) Other than as provided for in clause (d) below and subsection 3.7 of this Certificate, no Annuity Benefit shall be paid prior to the 

Effective Date or the earlier of the date in (i) or (ii) below:

(i) the Normal Retirement Date, or

(ii) if permitted by the terms of the Contract and this  Certificate and elected by the Participant, an Optional Retirement Date.

(b) On the Benefit Commencement Date the Company shall pay the Annuity Benefit to the Participant in the Normal Form unless 

another annuity option or a Lump Sum, if permitted by the terms of the Contract and this Certificate, is elected or required 

pursuant to subsection 3.2 of this Certificate.

(c) If the Benefit Commencement Date is other than the Normal Retirement Date, the Annuity Benefit shall be adjusted by applying 

the early retirement reduction factors in subsection 1.7 of this Certificate or the late retirement adjustment factors in subsection 

1.8 of this Certificate, as the case may be. No early or late retirement adjustment factors shall be applicable if an election for a 

Lump Sum is made.

(d) In the event a Lump Sum is permitted by the terms of the Contract and this Certificate (exclusive of subsection 3.7 of this 

Certificate), a Participant may, subject to the provisions of subsections 1.5 and 3.2(c) of this  Certificate:

(i) prior to the Participant’s earliest Optional Retirement Date:

(1) elect to receive a Lump Sum, in lieu of the payment of the Annuity Benefit,

(2) elect annuity option (A) described in subsection 3.3 of this Certificate, or

(3) elect annuity option (D) described in subsection 3.3 of this Certificate with, if married, the Eligible Spouse as joint 

annuitant and entitled to 66-2/3 or 75% of the Participant’s monthly annuity payment with 120 months period certain, or

(ii) on or after the Participant’s earliest Optional Retirement Date:

(1) elect to receive a Lump Sum, in lieu of the payment of the Annuity Benefit, or

(2) elect any one of the Optional Forms.

(e) All Annuity Benefits shall be paid on a monthly basis unless paid in a Lump Sum. Any Annuity Benefit expressed on an annual 

basis on the face page of this Certificate shall be converted to a monthly basis by dividing the annual amount by twelve.

(f) Payment of the Annuity Benefit and/or Lump Sum shall be on the first day of the month on or following the later of (a) the date 

on which all of the requirements for the payment of such benefit have been met to the satisfaction of the Company, or (b) the date 

requested by the Participant.

3.2 Form of Benefit

(a) For all Participants the annuity option used to pay the Annuity Benefit shall be the Normal Form unless the Participant has an 

Eligible Spouse, in which case the form shall be the Automatic Form and in an amount that is the Actuarial Equivalent of the 

Annuity Benefit.

(b) Notwithstanding clause (a) above and subject to subsection 3.1(c) and 3.1(d) of this Certificate, a Participant may within 180 

days immediately preceding the Benefit Commencement Date elect to have the Annuity Benefit paid through any of the Optional 

Forms in an amount that for the elected annuity option is the Actuarial Equivalent of the Annuity Benefit. Any such election may 

be revoked by Notice from the Participant at any time before the Benefit Commencement Date.

(c) Any election by a Participant who has an Eligible Spouse to have the Annuity Benefit, or the Employee Annuity Benefit, paid in 

any manner other than the Automatic Form specified in subsection 1.2 of this Certificate shall not take effect unless:

(i) the election is to a form of joint and survivor described in the subsection 3.3 of this Certificate and permitted by subsection 

1.3 of this Certificate; or

(ii) the Eligible Spouse consents in writing to any such election, and such consent acknowledges the effect of such election and 

is witnessed by a notary public; or

(iii) it is established to the satisfaction of the Contract Holder or Company that the consent of the Eligible Spouse need not be 

obtained because there is no Eligible Spouse, because the Eligible Spouse cannot be located, or because of other such 

circumstances as the Secretary of the Treasury may by regulations prescribe under Section 417 of the Code.

Any consent by an Eligible Spouse pursuant to the preceding paragraph must be made within the 180 day period immediately 

preceding the Benefit Commencement Date, and such consent shall be effective only with respect to that election.

(d) A Participant may within the 180 day period immediately preceding the Benefit Commencement Date elect to have the Annuity 

Benefit, or the Employee Annuity Benefit, paid as a Lump Sum, if and when such election is permitted by the terms of the 

Contract and this Certificate. Any such election may be revoked by Notice from the Participant at any time before the Benefit 

Commencement Date.

3.3 Annuity Options

The following rules are applicable to the annuity options set forth below:

(a) Any election or change of an annuity option shall take effect as of the date the Notice was signed whether or not the Participant 

or Beneficiary is living at the time of its receipt by the Company.

(b) The joint annuitant under annuity options (C) and (D) must be a natural person.
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(c) Once payments have commenced under one of the annuity options shown below, no changes, other than for changes by the 

Participant as to the Beneficiary, are permitted.

(d) If at any age the same monthly annuity payment is paid for different periods certain under either annuity option (B) or annuity 

option (D), the Company shall deem an election to have been made for the longest period certain which could have been elected 

for such age, amount and type of annuity.

The following annuity options may be available under the Contract:

(A) NON-REFUND LIFE ANNUITY. The Company shall make monthly payments during the Participant’s lifetime. Upon the 

Participant’s death no additional benefits shall be paid.

(B) PERIOD CERTAIN AND CONTINUOUS ANNUITY. The Company shall make monthly payments during the Participant’s 

lifetime. Upon the Participant’s death before the end of a period chosen by the Participant, annuity payments shall continue to be 

paid to the Beneficiary until the end of such chosen period. The Participant may choose a period of 36, 60, 100, 120, 180 

monthly or another period, if any, shown in subsection 1.4 of this Certificate.

(C) JOINT AND SURVIVOR LIFE ANNUITY. The Company shall make monthly payments during the Participant’s lifetime.  

Upon the Participant’s death, monthly annuity payments equal to a percentage chosen by the Participant, of the Participant’s 

monthly annuity benefit shall be payable to the joint annuitant during the lifetime of the joint annuitant, if living. The Participant 

may choose a percentage of 50%, 66-2.3%, 75%, 100% or another percentage, if any, shown in subsection 1.4 of this Certificate.  

Upon the death of the Participant and the joint annuitant no additional benefits shall be paid.

(D) JOINT AND SURVIVOR LIFE ANNUITY WITH PERIOD CERTAIN. The Company shall make monthly payments during the 

Participant’s lifetime. Upon the Participant’s death, monthly annuity payments equal to a percentage chosen by the Participant, of 

the Participant’s monthly annuity benefit shall be payable to the joint annuitant during the lifetime of the joint annuitant, if living.  

The Participant may choose a percentage of 50%, 66-2.3%, 75%, 100% or another percentage, if any, shown in subsection 1.4 of 

this Certificate. If both the Participant and the joint annuitant die before the annuity benefits have been paid for a period chosen 

by the Participant, annuity payments shall continue to be paid each month to the Beneficiary until the end of such chosen period.  

The Participant may choose a period of 36, 60, 120, 180 months or another period, if any, shown in subsection 1.4 of this 

Certificate. The amount of the monthly annuity benefit payable to such Beneficiary shall be the amount of the monthly annuity 

benefit being paid under the Contract immediately before the date payments to such Beneficiary begin. In the event of the 

simultaneous death of the Participant and joint annuitant, or it cannot be determined who was the first to die, it shall be assumed 

that the joint annuitant died before the Participant.

(E) FULL CASH REFUND ANNUITY. The Company shall make monthly payments during the Participant’s lifetime. Upon the 

Participant’s death, a single sum payment equal to: (a) the single sum amount equal to the Actuarial Equivalent of the Annuity 

Benefit determined as of the Benefit Commencement Date; less (b) the total of all payments made to the Participant since the 

Benefit Commencement Date, shall be paid to the Beneficiary.

When a beneficiary is receiving payment upon the death of a Participant or a joint annuitant under either (B) or (D) above, and the 

Beneficiary subsequently dies, the present value of any remaining payments discounted using the interest rate shown in the subsection 

2.1 of this Certificate shall be paid in one single sum to an individual or entity that was designated to receive such remaining 

payments by the Beneficiary. If no such individual or entity was designated, or if the designated individual does not survive the 

Beneficiary, such single sum amount shall be paid to the Beneficiary’s estate.

3.4 Death Benefit

Before an Annuity Benefit has been paid to the Participant under the Contract (exclusive of any payment made to the Participant in 

accordance with such Participant’s election pursuant to subsection 3.7 of this Certificate, if any), and upon the Company’s receipt of 

Notice and satisfactory proof of death of the Participant, a death benefit shall be paid to the Beneficiary. The death benefit is equal to 

the Lump Sum.

The death benefit shall be paid in one single sum. The Beneficiary, prior to the time of payment of benefits, shall have the right to 

elect a death benefit settlement option for all or part of any benefits that become payable to such Beneficiary. Any death benefit 

settlement option elected shall be purchased using the purchase rates in effect at the time of such election.

3.5 Death Benefit Settlement Options

The following rules are applicable to the death benefit settlement options set forth below:

(a) Any election or change of a death benefit settlement option shall take effect as of the date the Notice of such election or change 

was signed whether or not the Participant or Beneficiary is living at the time of its receipt.

(b) The Beneficiary and joint annuitant under death benefit settlement options (A), (B), (C), (D) and (E) must be a natural person.
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(c) Once payments have commenced under any settlement option, no changes other than for changes made by the Beneficiary as to 

the individual or entity designated to receive payments in the event of the Beneficiary’s death are permitted.

(d) If at any age the same monthly annuity payment is paid for different periods certain under either death benefit settlement options 

(B) or (D), the Company shall deem an election to have been made for the longest period certain which could have been elected 

for such age, amount and type of annuity.

The following death benefit settlement options may be available under the Contract:

(A) NON-REFUND LIFE ANNUITY. The Company shall make monthly payments during the Beneficiary’s lifetime. Upon the 

Beneficiary’s death no additional benefits shall be paid.

(B) PERIOD CERTAIN AND CONTINUOUS ANNUITY. The Company shall make monthly payments during the Beneficiary’s 

lifetime. Upon the Beneficiary’s death, monthly annuity payments equal to a percentage chosen by the Beneficiary, annuity 

payments shall continue to be paid to the individual or entity designated to receive such payments under this option until the end 

of such chosen period. The Beneficiary may choose a period of 36, 60, 100, 120, 180 months or another period, if any, shown in 

subsection 1.4 of this Certificate. If such designated individual or entity does not survive the Beneficiary, the present value of 

any remaining payments discounted using the interest rate shown in subsection 2.1 of this Certificate shall be paid in one single 

sum to the Beneficiary’s estate.

(C) JOINT AND SURVIVOR LIFE ANNUITY. The Company shall make monthly payments during the Beneficiary’s lifetime.  

Upon the Beneficiary’s death, monthly annuity payments equal to a percentage chosen by the Beneficiary, of the Beneficiary’s 

monthly annuity benefit shall be payable to the joint annuitant during the lifetime of the joint annuitant, if living. The 

Beneficiary may choose a percentage of 50%, 66-2/3%, 75%, 100% or any other percentage, if any, shown in subsection 1.4 of 

this Certificate.  Upon the death of the Beneficiary and the joint annuitant no additional benefits shall be paid.

(D) JOINT AND SURVIVOR LIFE ANNUITY WITH PERIOD CERTAIN. The Company shall make monthly payments during the 

Beneficiary’s lifetime. Upon the Beneficiary’s death, monthly annuity payments equal to a percentage chosen by the Beneficiary, 

of the Beneficiary’s monthly annuity benefit shall be payable to the joint annuitant during the lifetime of the joint annuitant, if 

living. The Beneficiary may choose a percentage of 50%, 66-2/3%, 75%, 100% or another percentage, if any, shown in 

subsection 1.4 of this Certificate. If both the Beneficiary and joint annuitant die before annuity benefits have been paid for a 

period chosen by the Beneficiary, annuity payments shall continue to be paid for each month to the individual or entity 

designated to receive such payments under this option until the end of such period. The Beneficiary may choose a period of 36, 

60, 120, 180 months or another period, if any, shown in subsection 1.4 of this Certificate. The amount of the monthly annuity 

benefit payable to such individual or entity shall be the amount of the monthly annuity benefit being paid under the Contract 

immediately before the date payments to such individual or entity begin. In the event of the simultaneous death of the 

Beneficiary and joint annuitant, or if it cannot be determined who was the first to die, it shall be assumed that the joint annuitant 

died before the Beneficiary. If such individual or entity does not survive the Beneficiary and the joint annuitant, the present 

value of any remaining payments discounted using the interest rate shown in the subsection 2.1 of this Certificate shall be paid in 

one single sum to the estate of the last surviving annuitant under this option.

(E) FULL CASH REFUND ANNUITY. The Company shall make monthly payments during the Beneficiary’s lifetime. Upon the 

Beneficiary’s death, a single sum payment equal to (a) the death benefit under the Contract, less (b) the total of all payments made 

to the Beneficiary shall be paid to the individual or entity designated to receive such payment under this option. If such 

individual or entity does not survive the Beneficiary, the single sum payment shall be paid to the Beneficiary’s estate.

(F) PERIOD CERTAIN WITHOUT LIFE CONTINGENCY. The Company shall make monthly payments guaranteed for a period 

certain to the Beneficiary. The Beneficiary electing this option shall elect the period certain, subject to the provisions of the Plan, 

the Contract and this Certificate. Upon the Beneficiary’s death before the end of such period certain, monthly payments shall 

continue to be paid to the individual or entity designated to receive such payments under this option until the end of such period 

certain. If such designated individual or entity does not survive the Beneficiary, the present value of any remaining payments 

discounted using the interest rate shown in the subsection 2.1 of this Certificate shall be paid in one single sum to the 

Beneficiary’s estate.

When an individual is receiving payments upon the death of a Beneficiary or a joint annuitant under either death benefit settlement 

options (B), (D) or (F) above, and the individual subsequently dies, the present value of any remaining payments discounted using the 

interest rate shown in the subsection 2.1 of this Certificate shall be paid in one single sum to a person or entity that was designated to 

receive such remaining payments by the individual. If no such person or entity was designated, or if the designated person does not 

survive the individual, such single sum amount shall be paid to the individual’s estate.
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3.6 Limits on Distributions

The benefits available under the Contract and this Certificate must be made over one of the following periods:

(a) the lifetime of the Participant;

(b) the lifetime of the Participant and a joint annuitant or a Beneficiary as the case may be;

(c) a period certain not extending beyond the life expectancy of the Participant;

(d) a period certain not extending beyond the joint and last survivor expectancy of the Participant and a joint annuitant or Beneficiary 

as the case may be.

If a Participant dies after their Benefit Commencement Date, any remaining benefits will be distributed at least as rapidly as under the 

method of distribution in effect before the Participant’s death.

If a Participant dies before their Benefit Commencement Date, the period certain over which the death benefit is payable to a 

Beneficiary cannot be greater than the life expectancy of such Beneficiary. Further, payment of a death benefit (a) must commence 

no later than the last day of the first calendar year following the calendar year which contains the date of death of the Participant, and 

(b) must be distributed no later than the last day of the fifth calendar year following the calendar year which contains the date of death 

of the Participant. However, if the death benefit is to be paid solely to the Eligible Spouse, (a) the survivor benefit must commence 

on or before the date that is one year after the Participant’s death or April 1st of the calendar year in which the Participant would have 

attained age 70 1/2, whichever is later, and (b) if the Eligible Spouse dies before payments begin, subsequent distributions shall be 

made as if the Eligible Spouse had been the Participant.

If a joint annuitant or Beneficiary is other than the Eligible Spouse, distributions of a benefit under any one of the Optional Forms 

listed in subsection 1.3 of this Certificate must satisfy the requirements which the Secretary of the Treasury may by regulations 

prescribe under Section 401(a) of the Code.

3.7 Distributions of the Employee Annuity Benefit

In the event that an Employee Annuity Benefit is applicable under the Contract and this Certificate, a Participant may, subject to the 

provisions of subsection 3.2(c) of this Certificate and if the Participant has terminated employment with the Employer, elect at 

anytime to receive such benefit whether or not a Lump Sum is otherwise permitted by the terms of the Contract and this Certificate, 

and may:

(a) prior to the Participant’s earliest Optional Retirement Date:

(i) elect to receive a Lump Sum, in lieu of the payment of the Employee Annuity Benefit,

(ii) elect annuity option (A) described in subsection 3.3 of this Certificate, or

(iii) elect annuity option (D) described in subsection 3.3 of this Certificate with, if married, the Eligible Spouse as joint annuitant 

and entitled to 66-2/3 or 75% of the Participant’s monthly annuity payment with 120 months period certain, or

(b) on or after the Participant’s earliest Optional Retirement Date:

(i) elect to receive a Lump Sum, in lieu of the payment of the Employee Annuity Benefit, or

(ii) elect any one of the Optional Forms.

If the Benefit Commencement Date of the Employee Annuity Benefit under this subsection of the Certificate is other than the Normal 

Retirement Date, the benefit shall be adjusted by applying the early retirement reduction factors of subsection 1.7 of this Certificate 

provision or the late retirement adjustment factors in subsection 1.8 of this Certificate, as the case may be. 

If the Participant elects to have the Employee Annuity Benefit paid in any of the annuity forms permitted pursuant to this provision of 

the Certificate, then the benefit payable shall be in an amount that for the elected annuity option is the Actuarial Equivalent of the 

Employee Annuity Benefit.

Payment of the Employee Annuity Benefit shall be on the first day of the month on or following the later of (a) the date on which all 

of the requirements for the payment of such benefit have been met to the satisfaction of the Company, or (b) the date requested by the 

Participant.

SECTION 4 - BENEFICIARY

A Participant may by Notice designate a Beneficiary and the Participant may change such designation at any time. The designation of 

a Beneficiary shall be in accordance with the provisions of the Plan. Notice of a designation or change of Beneficiary shall upon 

receipt by the Company take effect as of the date the Notice was signed, whether or not the Participant or Beneficiary is living at the 

time of its receipt. Unless specifically designated as a secondary Beneficiary, all Beneficiaries shall be deemed to be primary 

Beneficiaries.

A Participant may not designate the Employer as a Beneficiary. Any such designation shall be invalid and benefits shall be paid as if 

no such designation had been made.
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Upon the Company’s receipt of Notice and satisfactory proof of the Participant’s death or when payments are being made under 

annuity option (D), the death of the Participant and the joint annuitant, benefits shall be paid to the primary Beneficiary. If no primary 

Beneficiary is living at the time benefits become payable, the Company shall pay the benefits to the secondary Beneficiary. If 

benefits are to be paid to more than one Beneficiary they shall be paid in equal shares, unless other proportions are set forth in writing 

to the Company at the time the most current Beneficiary election was made.

If no Beneficiary has been designated or no designated Beneficiary is living at the time any benefits become payable under the 

Contract, the Company shall pay benefits to the first surviving class of the following:

(a) to the Participant’s surviving spouse; or 

(b) to the Participant’s surviving children in equal shares; or 

(c) to the Participant’s surviving parents in equal shares; or 

(d) to the Participant’s surviving brothers and sisters in equal shares; or

(e) to the executor or administrator of the Participant’s estate.

Notwithstanding any provision of the Contract or of this Certificate to the contrary, and subject to any qualified domestic relations 

order as defined in Section 414(p) of the Code in effect with respect to the Participant, for plans that contain spousal consent 

requirements the legal spouse of the Participant at the time of the Participant’s death shall be deemed the sole primary Beneficiary 

unless such legal spouse has executed a spousal waiver in a form and manner in accordance with the provisions of the Plan. Any such 

spousal waiver must be provided to the Company prior to the date of death of the Participant.

SECTION 5 - GENERAL PROVISIONS

5.1 Non-Alienation of Benefits

Except as may otherwise be provided in accordance with any qualified domestic relations order, as defined in Section 414(p) of the 

Code, in effect with respect to a person or as permitted in accordance with Section 401(a)(13) of the Code, no amount payable under 

the Contract with respect to a person may be voluntarily or involuntarily assigned (either by law or in equity), alienated, or be subject 

to attachment, garnishment, levy (other than a federal tax levy made pursuant to Section 6331 of the Code), execution or other legal or 

equitable process, and, to the extent permitted by law, no such amount shall in any way be subject to any legal process to subject the 

same to the payment of any claim against the payee.

5.2 Adjustment on Account of Misstatements 

If a benefit provided under the Contract was based on information that has been misstated, the benefit shall not be invalidated, but the 

amount of the benefit payments shall be adjusted to the proper amount as determined on the basis of the contribution received and the 

correct information. The amount of any underpayments by the Company due to any misstatement shall be paid in full with the next 

payment due with respect to the payee under the Contract. The amount of any overpayments by the Company due to any 

misstatement shall be deducted to the extent possible from the payments thereafter falling due with respect to the payee under the 

Contract.  The amount of any underpayments or overpayments shall be calculated with interest at the rate of 5% per year.

5.3 Evidence of Survival

(a) When a benefit payment is contingent upon the survival of any person, evidence of such person�s survival must be furnished to 

the Company at its Home Office, upon request by the Company and in a manner satisfactory to the Company. If the Company 

does not receive such satisfactory evidence within 30 days of the date of the Company�s request, the Company reserves the right 

to suspend benefit payments until such time as satisfactory evidence is received.

(b) In addition to any other remedies provided by law, any payments made by the Company that are determined by the Company to 

be in excess of those provided by the provisions of the Contract shall be deducted to the extent possible from the payments 

thereafter falling due under the Contract. The amount of any overpayments shall be calculated with interest at the rate of 5% per 

year.

5.4 Facility of Payment

Upon the receipt by the Company of evidence satisfactory to it that a guardian or other legal representative of any person entitled to 

receive benefits under the Contract has been appointed, the Company shall pay benefits to the legal guardian or legal representative of 

such payee.

The Company may, at its option, make payments due to a person entitled to receive any payment pursuant to the Contract to any 

individual or institution that in the opinion of the Company is then caring for or supporting such person, provided that:

(a) the Company receives evidence satisfactory to it that such person is

(i) physically not capable of giving valid receipt for such payment, or

(ii) mentally not competent or not able to give a valid receipt for such payment, or

(iii) a minor, and
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(b) the Company has not received evidence satisfactory to it that a guardian or other legal representative of the estate of such                         

person has been appointed.

Payment under this provision of this Certificate shall completely discharge the Company from all obligations and liabilities with 

respect to the payment made.

5.5 Non-Assignment of Certificate

No assignment of this Certificate, and no transfer of any rights conferred hereunder, shall be permitted.

5.6 Non-Waiver

The Company�s rights under the Contract or this Certificate shall not be waived, reduced or denied due to its failure to perform or 

insist upon the strict performance of any provision or condition of the Contract or this Certificate. Any waiver of a provision or 

condition by the Company in a particular instance or situation, whether or not at the request of the Contract Holder or Participant, 

shall not operate as a blanket waiver for future instances or situations even if the same.

5.7 Notices

All Notices must be in writing and delivered to the Home Office by United States mail, unless the Company specifies another manner 

or place for delivery of a Notice. Such Notices must be in a form satisfactory to the Company. The Contract Holder, the Participant, 

or any entity providing a Notice under the Contract or this Certificate, must furnish the Company with any facts and information that 

may be required by the Company to act on such Notice. The Company shall not be required to act upon any Notice that does not meet 

these requirements. Receipt of such Notice shall be deemed to take place on the Business Day such Notice is received by the 

Company at its Home Office. The Company shall be fully protected in relying upon the information furnished in a Notice, even if the 

Company does not inquire as to the accuracy or completeness of such information.

The Company shall not be liable for any payment made or action taken prior to receipt of any Notice at its Home Office.

5.8 Severability of Provisions

If any provision of the Contract or this Certificate is determined to be invalid, the remainder of the provisions shall remain in full 

force and effect.

5.9 Payment of Benefits

The Company shall make payments under the Contract and this Certificate by check made payable to the payee and mailed directly to 

the payee at the last known address shown for such payee in the Company’s records. At the request of the payee, and with the 

agreement of the Company, payment may be made by electronic funds transfer.

5.10 Company’s Liability

The liability of the Company for payments under the Contract and this Certificate is limited to payments based solely upon the 

Annuity Benefit with respect to each Participant.

5.11 Right to Amend Certificate

The Company may change this Certificate at any time by amendment or replacement with another group annuity certificate upon at 

least 30 days’ advance written notification to the Participant without the consent of the Contract Holder, the Participant, or of any 

other person who is or may become entitled to benefits under the Contract or this Certificate, provided that such change shall not 

affect the amount or terms of benefits that became payable hereunder before such change.

No change pursuant to this provision shall apply to annuity benefits that became payable under the Contract or this Certificate before 

such change.
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MUTUAL OF AMERICA LIFE INSURANCE COMPANY
[320 PARK A VENUE NEW YORK NY 10022-6839.8004683785]

[www.mutualofamerica.com ]

GROUP ANNUITY APPLICATION - SINGLE CONTRIBUTION (DC)

CONTRACT HOLDER: (Jo~()l [Ql ID.mcJ _

ADDRESS: r\r11 - (Y\~\0 s+K.e+l

CPr 1\1fovJl\ J NY \d--~'-tS]

EMPLOYER: [ f\r'1 L LOfV\PA-NYJ

EMPLOYER IDENTIFICA TION NUMBER:~S 4 ~S q~J- _
PLAN: [A fS L CofY\PA-NY P I2..DflT..- S" \.fA-e.1 (VG- -PLA ('0 J
The Contract Holder named above applies for a single contribution group annuity contract with Mutual of America Life Insurance
Company.

The Contract Holder represents that the plan indicated above is a defined contribution pension plan or profit-sharing plan which is
intended to be qualified under Internal Revenue Code Section 401(a).

This application signed at .rN ~w ~0 rk] !1\)YJ- on {b <:-.\-0 be.r \6J
City State

CONTRACT HOLDER

, in the year 5.0 to].

By:_r~~/~ ~--'-\ _

Title:_ .[f~~{l

THIS IS A NON-PARTICIPATING CONTRACT
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     MUTUAL OF AMERICA LIFE INSURANCE COMPANY 

320 PARK AVENUE  NEW YORK  NY  10022-6839 • 212 224 1600 
(hereafter called the "Company") 
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READABILITY REQUIREMENTS 

 
I hereby certify that the form(s) indicated below meet the standards of readability. 
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 SCC-C-DC-2010      Flesch score- 48.595 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

DATE:____November 8, 2010__________               _________________________________ 
Manager 
State Compliance & Govt. Regulations 
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MUTUAL OF AMERIC A  
 MUTUAL OF AMERICA   
 LIFE INSURANCE COMPANY 

 
320 PARK AVENUE 
NEW YORK  NY  10022-6839 
212 224 1010 
212 224 2502 FAX 

November 8, 2010 
 
Dan Honey 
Analyst 
Arkansas Insurance Department 
1200 West 3rd Street 
Little Rock, AR 72201-1904 
 
Dear Mr. Honey 
 
To the best of our knowledge and belief, this submission complies with the laws and regulations 
of the State of Arkansas. 
 
We are filing the above-referenced form for your approval. Contract form SCC-DC-2010 
replaces, and will be used in lieu of, contract form SCC-3125, previously approved by your 
Department on April 21, 1986. Upon approval, this form will be used on a general basis as set 
forth below. 
 
Form SCC-DC-2010 is a single contribution group annuity contract that will be used when a 
client’s defined contribution pension plan is being terminated and it is necessary to purchase 
benefits that are due under the plan and are not being distributed in another manner. 
 
Certificate form SCC-C-DC-2010 will be issued to each participant who is entitled to benefits 
under contract form SCC-DC-2010. 
 
Application form SCC-DC-APP-2010 will be used as the application for contract form SCC-DC-
2010. 
 
Thank you for reviewing this submission. If you should have any questions concerning this filing 
please e-mail me at nia.shownkeen@mutualofamerica.com or call me at (212)-224-1124. 
 
Sincerely, 
 
 
 
Nia Shownkeen 
Assistant Documentation Specialist 
State Compliance and Government Regulations 
212-224-1124 

mailto:nia.shownkeen@mutualofamerica.com


 
 

MUTUAL OF AMERIC A  
 MUTUAL OF AMERICA   
 LIFE INSURANCE COMPANY 

 
320 PARK AVENUE 
NEW YORK  NY  10022-6839 
212 224 1010 
212 224 2502 FAX 

 
 

MEMORANDUM OF VARIABLE MATERIAL (11/4/2010) 
FOR SCC-DC-2010 

 
The following comments describe the nature and scope of the illustrative and variable material in 
the form and are numbered to correspond to the numbers that have been placed adjacent to the 
bracketed material in the attached copy. 
 
1. On the face page of the contract, and in the definition of Home Office in Section 2.15 (page 

6), the Company’s address (and telephone number on the face page) is (are) bracketed to 
permit any changes that may occur to this information in future new issues of the contract. 

 
2. On the face page of the contract, the John Doe information is bracketed to reflect the client-

specific information for each contract. 
 
3. On the face page of the contract, the names/titles of the officers of the Company are 

bracketed to allow for any changes in this information at the time the contract is issued.  In 
the event the title or name of an officer signing the contract form changes, any new title or 
name utilized will be the title or name of an officer of the Company. 

 
4. In subsection 1.1, the Normal Forms for payment of the Annuity Benefit are bracketed to 

reflect the client’s preference.  Only one of the two bracketed items will appear. 
 
5. In the second item in subsection 1.1, the period certain will reflect the client’s preference.  
 
6. In subsection 1.2, the Automatic Forms for payment of the Annuity Benefit for a participant 

who has an Eligible Spouse is bracketed to reflect the client’s preference.  Only one of the 
two bracketed items will appear. 

 
7. In subsection 1.2, the percentage of the Participant’s monthly annuity payment payable to the 

Eligible Spouse will reflect the client’s preference. 
 
8.  In subsection 1.2, the period certain will reflect the client’s preference.  
 
9. In subsection 1.3, the Optional Forms for payment of the Annuity Benefit are bracketed to 

reflect all those options elected under the Contract by the client.  More than one of the 
bracketed items may appear in any contract as elected by the client. If all the annuity options 
set forth in Section 3.3 are available, then the sentence “Any one of the annuity options 
described in subsection 3.3 of this Contract.” will appear.  If there are no optional forms for 
payment of the annuity benefit, then the word “None.” will appear. 

 



 
 

10. In subsection 1.4(a), either a number of months or the word “None.” will appear. The client 
may choose multiple periods certain or a range of periods certain. 

 
11. In subsection 1.4(a), the periods certain will reflect the client’s preference. The client may 

choose multiple periods certain or a range of periods certain. 
 
12. In subsection 1.4(b), either a percentage(s) or the word “None.” will appear. The client may 

choose multiple percentages or a range of percentages. 
 
13. In subsection (b), the percentage(s) will reflect the client’s preference. The client may choose 

multiple percentages or a range of percentages. 
 
14. In subsection 1.5, the items are bracketed to reflect the client’s preference.  Only one of the 

items will appear in the Contract. 
 
15. In subsection 1.6, only one of the first two bracketed items will appear.  If there is no Early 

Retirement Date, the sentence “No early retirement date applicable.” will appear.  
 
16. In the first item of subsection 1.6, the Early Retirement Date period is bracketed to reflect the 

client’s preference.   
 
17. In subsection 1.6, only one of the last two bracketed items will appear to reflect the client’s 

preference. 
 
18. In subsection 1.7, only one of the two bracketed items will appear.  If there is no Early 

Retirement Date based on subsection 1.6, the word “None.” will appear.   
 
19. In subsection 1.8, only one of the two bracketed items will appear.  If there are no Late 

Retirement Adjustment Factors, the word “None.” will appear. 
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)&, 3MMR\RWVJT XNZRWM[ LNZ\JRV JVM’WZ XNZLNV\JPN[ JXXTRLJKTN ]VMNZ \QR[ 5WV\ZJL\ OWZ JVV]R\‘ WX\RWV[ "4#$ "5#$ JVM "6# 

MN[LZRKNM RV []K[NL\RWV +&+ WO \QR[ 5WV\ZJL\$ JVM OWZ MNJ\Q KNVNOR\ [N\\TNUNV\ WX\RWV[ "4#$ "5#$ JVM "6# MN[LZRKNM RV 

[]K[NL\RWV +&- WO \QR[ 5WV\ZJL\ JZN2

&U’ GYf]cXg WYfhU]b6

RR-.).0,S acbh\gS

REcbY*S

&V’ GYfWYbhU[Yg6

RR1,)-,,S#S

REcbY*S

)&- CQN <]UX B]U MN[LZRKNM RV []K[NL\RWV *&). WO \QR[ 5WV\ZJL\2

R@g bch Udd‘]WUV‘Y ibXYf h\]g :cbhfUWh*S

RDUm VY Y‘YWhYX cb‘m idcb U GUfh]W]dUbh%g EcfaU‘ IYh]fYaYbh ;UhY cf( ]Z Udd‘]WUV‘Y( Fdh]cbU‘ IYh]fYaYbh ;UhY*S

RDUm VY Y‘YWhYX cb cf UZhYf h\Y <ZZYWh]jY ;UhY*S

)&. ?X\RWVJT AN\RZNUNV\ 6J\N[ JXXTRLJKTN ]VMNZ \QN 5WV\ZJL\ JZN2

R8b YUf‘m fYh]fYaYbh XUhY k\]W\ aUm VY h\Y Z]fgh XUm cZ Ubm WU‘YbXUf acbh\ k]h\]b h\Y R,)-,S mYUf dYf]cX ]aaYX]UhY‘m 

dfYWYX]b[ h\Y GUfh]W]dUbh%g EcfaU‘ IYh]fYaYbh ;UhY gYh Zcfh\ ]b h\Y UhhUW\YX GUfh]W]dUbh C]gh]b[( Vih bch VYZcfY h\Y <ZZYWh]jY 

;UhY*S

REc YUf‘m fYh]fYaYbh XUhY Udd‘]WUV‘Y*S

R8 ‘UhY fYh]fYaYbh XUhY k\]W\ aUm VY h\Y Z]fgh XUm cZ Ubm WU‘YbXUf acbh\ Zc‘‘ck]b[ h\Y GUfh]W]dUbh%g EcfaU‘ IYh]fYaYbh ;UhY( 

Vih bch VYZcfY h\Y <ZZYWh]jY ;UhY UbX bch ‘UhYf h\Ub DUfW\ - cZ h\Y WU‘YbXUf mYUf ]aaYX]UhY‘m Zc‘‘ck]b[ h\Y WU‘YbXUf mYUf ]b 

k\]W\ h\Y GUfh]W]dUbh UhhU]bg U[Y 3,)-+.*S

R8 ‘UhY fYh]fYaYbh XUhY k\]W\ aUm VY h\Y Z]fgh XUm cZ Ubm WU‘YbXUf acbh\ Zc‘‘ck]b[ h\Y GUfh]W]dUbh%g EcfaU‘ IYh]fYaYbh ;UhY( 

Vih bch VYZcfY h\Y <ZZYWh]jY ;UhY UbX bch ‘UhYf h\Ub h\Y XUhY ]bX]WUhYX ]b &U’ cf &V’ VY‘ck( Ug Udd‘]WUV‘Y6

&U’ DUfW\ - cZ h\Y WU‘YbXUf mYUf ]aaYX]UhY‘m Zc‘‘ck]b[ h\Y WU‘YbXUf mYUf ]b k\]W\ h\Y GUfh]W]dUbh UhhU]bg U[Y 3,)-+. ]Z 

h\Y GUfh]W]dUbh ]g U 1# ckbYf cZ h\Y <ad‘cmYf Ug XYZ]bYX ]b JYWh]cb 0-2 cZ h\Y :cXY Zcf h\Y d‘Ub mYUf cZ h\Y G‘Ub 

h\Uh YbXg ]b h\Y WU‘YbXUf mYUf ]b k\]W\ h\Y GUfh]W]dUbh UhhU]bg U[Y 3,)-+.7 cf

&V’ K\Y ‘UhYf cZ &]’ DUfW\ - cZ h\Y WU‘YbXUf mYUf ]aaYX]UhY‘m Zc‘‘ck]b[ h\Y WU‘YbXUf mYUf ]b k\]W\ h\Y GUfh]W]dUbh 

UhhU]bg U[Y 3,)-+. cf &]]’ DUfW\ - cZ h\Y WU‘YbXUf mYUf ]aaYX]UhY‘m Zc‘‘ck]b[ h\Y WU‘YbXUf mYUf ]b k\]W\ h\Y 

GUfh]W]dUbh hYfa]bUhYg Yad‘cmaYbh k]h\ h\Y <ad‘cmYf &]b U‘‘ ch\Yf WUgYg’*S
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)&/ 7JZT‘ AN\RZNUNV\ ANM]L\RWV 8JL\WZ[

RK\Y YUf‘m fYh]fYaYbh fYXiWh]cb ZUWhcfg g\U‘‘ VY -+-1 Zcf YUW\ cZ h\Y Z]fgh Z]jY mYUfg UbX -+/, Zcf YUW\ cZ h\Y bYlh Z]jY mYUfg Vm 

k\]W\ U GUfh]W]dUbh%g 9YbYZ]h :caaYbWYaYbh ;UhY h\Uh ]g Ub YUf‘m fYh]fYaYbh XUhY dfYWYXYg h\Y GUfh]W]dUbh%g EcfaU‘ 

IYh]fYaYbh ;UhY Ug gYh Zcfh\ ]b h\Y UhhUW\YX GUfh]W]dUbh C]gh]b[( k]h\ U dfc fUhU fYXiWh]cb Zcf Ubm dcfh]cb cZ U mYUf* =cf U 

GUfh]W]dUbh k\cgY 9YbYZ]h :caaYbWYaYbh ;UhY dfYWYXYg h\Y GUfh]W]dUbh%g EcfaU‘ IYh]fYaYbh ;UhY Vm acfY h\Ub hYb mYUfg( 

h\Y 8bbi]hm 9YbYZ]h cf h\Y <ad‘cmYY 8bbi]hm 9YbYZ]h dUmUV‘Y cb h\Y 9YbYZ]h :caaYbWYaYbh ;UhY g\U‘‘ VY h\Y 8WhiUf]U‘ 

<ei]jU‘Ybh cZ h\Y 8bbi]hm 9YbYZ]h cf h\Y <ad‘cmYY 8bbi]hm 9YbYZ]h h\Uh kci‘X \UjY VYYb dUmUV‘Y ]Z h\Y 9YbYZ]h 

:caaYbWYaYbh ;UhY \UX VYYb hYb mYUfg dfYWYX]b[ h\Y GUfh]W]dUbh%g EcfaU‘ IYh]fYaYbh ;UhY*S

REcbY*S

)&0 <J\N AN\RZNUNV\ 3MS][\UNV\ 8JL\WZ[

RK\Y VYbYZ]h h\Uh kci‘X \UjY VYYb dUmUV‘Y hc h\Y GUfh]W]dUbh g\U‘‘ VY ]bWfYUgYX Vm -# cZ h\Y 8bbi]hm 9YbYZ]h cf h\Y 

<ad‘cmYY 8bbi]hm 9YbYZ]h Zcf YUW\ WU‘YbXUf acbh\ h\Uh h\Y 9YbYZ]h :caaYbWYaYbh ;UhY ]g XYZYffYX Zfca h\Y EcfaU‘ 

IYh]fYaYbh ;UhY id hc h\Y WU‘YbXUf acbh\ ]b k\]W\ h\Y GUfh]W]dUbh UhhU]bg h\Y U[Y cZ 23 UbX -*1# cZ h\Y 8bbi]hm 9YbYZ]h cf 

h\Y <ad‘cmYY 8bbi]hm 9YbYZ]h Zcf YUW\ WU‘YbXUf acbh\ h\Uh h\Y 9YbYZ]h :caaYbWYaYbh ;UhY ]g XYZYffYX cb cf UZhYf h\Y 

WU‘YbXUf acbh\ ]b k\]W\ h\Y GUfh]W]dUbh UhhU]bg U[Y 23*S

REcbY*S

B75C;?> * % 678;>;C;?>B

K\Y Zc‘‘ck]b[ hYfag Ug igYX ]b h\]g :cbhfUWh g\U‘‘ \UjY h\Y aYUb]b[ XYZ]bYX ib‘Ygg U X]ZZYfYbh aYUb]b[ ]g fYei]fYX Vm h\Y WcbhYlh*  

NcfXg ]b h\Y g]b[i‘Uf Zcfa Ug igYX ]b h\]g :cbhfUWh g\U‘‘ VY WcbghfiYX Ug h\ci[\ h\Ym kYfY U‘gc igYX ]b h\Y d‘ifU‘ Zcfa ]b h\Y WUgYg 

k\YfY h\Ym kci‘X gc Udd‘m UbX j]WY jYfgU*

*&) 3L\]JZRJT 7Y]R^JTNV\

8 VYbYZ]h cZ YeiU‘ jU‘iY XYhYfa]bYX Vm X]gWcibh]b[ U‘‘ ZihifY dUmaYbhg Zcf ]bhYfYgh UbX acfhU‘]hm VUgYX cb Ub ]bhYfYgh fUhY cZ 1*,,# 

dYf Ubbia UbX h\Y -54/ >fcid 8bbi]hm DcfhU‘]hm KUV‘Y Zcf DU‘Yg dfc^YWhYX Vm JWU‘Y ? hc -544( gYh VUW_ 0 mYUfg ]b U[Y Zcf aU‘Yg UbX 

ZYaU‘Yg*

*&* 3VV]R\‘ 4NVNOR\

K\Y gia cZ &U’ h\Y <ad‘cmYf 8bbi]hm 9YbYZ]h UbX &V’ h\Y <ad‘cmYY 8bbi]hm 9YbYZ]h( ]Z Ubm*

*&+ 3]\WUJ\RL 8WZU

=cf U GUfh]W]dUbh h\Uh6

&U’ XcYg bch \UjY Ub <‘][]V‘Y JdcigY cb \]g cf \Yf 9YbYZ]h :caaYbWYaYbh ;UhY( h\Y 8ihcaUh]W =cfa ]g h\Y EcfaU‘ =cfa*

&V’ XcYg \UjY Ub <‘][]V‘Y JdcigY cb \]g cf \Yf 9YbYZ]h :caaYbWYaYbh ;UhY( h\Y 8ihcaUh]W =cfa ]g h\Y Ubbi]hm cdh]cb gdYW]Z]YX ]b 

giVgYWh]cb -*. cZ  h\]g :cbhfUWh*

*&, 4NVNORLRJZ‘

8b ]bX]j]XiU‘ cf Ybh]hm k\c ]g hc fYWY]jY6

&U’ VYZcfY h\Y 9YbYZ]h :caaYbWYaYbh ;UhY( Ubm XYUh\ VYbYZ]hg VYWca]b[ XiY ibXYf h\]g :cbhfUWh Ug U fYgi‘h cZ h\Y XYUh\ cZ h\Y         

GUfh]W]dUbh( UbX

&V’ cb cf UZhYf h\Y 9YbYZ]h :caaYbWYaYbh ;UhY( h\Y fYaU]bXYf( ]Z Ubm( cZ dUmaYbhg XiY ibXYf Ubm Ubbi]hm cdh]cb Y‘YWhYX Vm h\Y 

GUfh]W]dUbh difgiUbh hc h\]g :cbhfUWh*

*&- 4NVNOR\ 5WUUNVLNUNV\ 6J\N

K\Y Z]fgh XUm cZ U WU‘YbXUf acbh\ Zcf k\]W\ Ub 8bbi]hm 9YbYZ]h ]g dUmUV‘Y ibXYf h\]g :cbhfUWh* @Z Ub <ad‘cmYY 8bbi]hm 9YbYZ]h ]g 

dUmUV‘Y ibXYf h\]g :cbhfUWh df]cf hc h\Y dUmaYbh cZ h\Y 8bbi]hm 9YbYZ]h( h\Yb h\Y Z]fgh XUm cZ U WU‘YbXUf acbh\ Zcf k\]W\ Ub <ad‘cmYY 

8bbi]hm 9YbYZ]h ]g dUmUV‘Y ibXYf h\]g :cbhfUWh g\U‘‘ U‘gc VY XYZ]bYX Ug U 9YbYZ]h :caaYbWYaYbh ;UhY*

*&. 4][RVN[[ 6J‘

8bm XUm cb k\]W\ h\Y :cadUbm ]g cdYb Zcf Vig]bYgg*  K\Y 9ig]bYgg ;Um g\U‘‘ YbX Uh 06,, d*a* <UghYfb K]aY*

*&/ 5WMN

K\Y @bhYfbU‘ IYjYbiY :cXY cZ -542( Ug UaYbXYX Zfca h]aY hc h]aY*

*&0 5WV\ZJL\

K\]g g]b[‘Y Wcbhf]Vih]cb [fcid Ubbi]hm WcbhfUWh( UbX h\Y Udd‘]WUh]cb Zcf ]h UbX h\Y GUfh]W]dUbh C]gh]b[ k\]W\ UfY UhhUW\YX hc UbX aUXY 

dUfh cZ h\]g WcbhfUWh( hc[Yh\Yf k]h\ Ubm UaYbXaYbhg hc h\]g WcbhfUWh h\Uh aUm VY aUXY Zfca h]aY hc h]aY*
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*&1 6J\N WO ;[[]N

K\Y XUhY g\ckb Ug h\Y ;UhY cZ @ggiY cb h\Y ZUWY dU[Y cZ h\]g :cbhfUWh*

*&)( 7OONL\R^N 6J\N

K\Y XUhY g\ckb Ug h\Y <ZZYWh]jY ;UhY cb h\Y ZUWY dU[Y cZ h\]g :cbhfUWh* K\]g :cbhfUWh VYWcaYg YZZYWh]jY Uh -.6,- 8*D* cb h\Y 

<ZZYWh]jY ;UhY*

*&)) 7TRPRKTN BXW][N

8 dYfgcb Wcbg]XYfYX h\Y ‘Y[U‘ gdcigY cZ h\Y dUfh]W]dUbh ibXYf H$8 1 cZ h\Y @IJ IY[i‘Uh]cbg JYWh]cb -*0,4)4( Ug UaYbXYX( cb h\Y 

YUf‘]Yf cZ h\Y 9YbYZ]h :caaYbWYaYbh ;UhY cf h\Y XUhY cZ h\Y GUfh]W]dUbh%g XYUh\* K\Y hYfa <‘][]V‘Y JdcigY g\U‘‘ ]bW‘iXY U ZcfaYf 

<‘][]V‘Y JdcigY ]Z fYei]fYX difgiUbh hc U eiU‘]Z]YX XcaYgh]W fY‘Uh]cbg cfXYf Ug XYZ]bYX ]b JYWh]cb 0-0&d’ cZ h\Y :cXY*

*&)* 7UXTW‘NN 3VV]R\‘ 4NVNOR\

K\Y dcfh]cb cZ h\Y 8bbi]hm 9YbYZ]h h\Uh ]g Uhhf]VihUV‘Y gc‘Y‘m hc Wcbhf]Vih]cbg aUXY Vm h\Y GUfh]W]dUbh ]b UWWcfXUbWY k]h\ h\Y hYfag cZ 

h\Y G‘Ub* K\Y <ad‘cmYY 8bbi]hm 9YbYZ]h ]g YldfYggYX Ug U Xc‘‘Uf Uacibh cZ acbh\‘m cf UbbiU‘ dUmaYbhg hc VY aUXY hc h\Y 

GUfh]W]dUbh( ]g VUgYX idcb U gdYW]Z]W Ubbi]hm cdh]cb UbX ]g gYh Zcfh\ ]b h\Y GUfh]W]dUbh C]gh]b[*

*&)+ 7UXTW‘NZ

K\Y Ybh]hm bUaYX Ug h\Y <ad‘cmYf cb h\Y ZUWY dU[Y cZ h\]g :cbhfUWh*

*&), 7UXTW‘NZ 3VV]R\‘ 4NVNOR\

K\Y dcfh]cb cZ h\Y 8bbi]hm 9YbYZ]h h\Uh ]g Uhhf]VihUV‘Y gc‘Y‘m hc Wcbhf]Vih]cbg aUXY Vm h\Y <ad‘cmYf ]b UWWcfXUbWY k]h\ h\Y hYfag cZ 

h\Y G‘Ub* K\Y <ad‘cmYf 8bbi]hm 9YbYZ]h ]g YldfYggYX Ug U Xc‘‘Uf Uacibh cZ acbh\‘m cf UbbiU‘ dUmaYbhg hc VY aUXY hc h\Y 

GUfh]W]dUbh( ]g VUgYX idcb U gdYW]Z]W Ubbi]hm cdh]cb UbX ]g gYh Zcfh\ ]b h\Y GUfh]W]dUbh C]gh]b[*

*&)- :WUN ?OORLN

K\Y :cadUbm%g \caY cZZ]WY Uh R/., GUf_ 8jYbiY( EYk Pcf_( EP -,,..(S cf giW\ ch\Yf ‘cWUh]cb Ug h\Y :cadUbm aUm UbbcibWY Vm 

UXjUbWY kf]hhYb bch]Z]WUh]cb*

*&). <]UX B]U

8 g]b[‘Y gia Uacibh YeiU‘ hc h\Y Wcbhf]Vih]cb fYWY]jYX Vm h\Y :cadUbm hc dfcj]XY h\Y 8bbi]hm 9YbYZ]h( h\Y <ad‘cmYf 8bbi]hm 

9YbYZ]h cf h\Y <ad‘cmYY 8bbi]hm 9YbYZ]h( Ug Udd‘]WUV‘Y( ]bWfYUgYX Vm ]bhYfYgh Zfca h\Y <ZZYWh]jY ;UhY hc h\Y 9YbYZ]h :caaYbWYaYbh 

;UhY* K\Y YZZYWh]jY UbbiU‘ fUhY cZ ]bhYfYgh Zcf U WU‘YbXUf mYUf g\U‘‘ YeiU‘ h\Y Z]jY)mYUf WcbghUbh aUhif]hm hfYUgifm fUhY fYdcfhYX Vm h\Y 

=YXYfU‘ IYgYfjY Ug cZ h\Y W‘cgY cZ h\Y ‘Ugh Vig]bYgg XUm cZ h\Y df]cf FWhcVYf( fcibXYX hc h\Y bYUfYgh cbY)hkYbh]Yh\ cZ cbY dYfWYbh( 

fYXiWYX Vm cbY \ibXfYX hkYbhm)Z]jY VUg]g dc]bhg( Vih bYjYf ‘Ygg h\Ub cbY dYfWYbh dYf Ubbia bcf [fYUhYf h\Ub Y][\h dYfWYbh dYf Ubbia*

 

*&)/ >WZUJT 8WZU

K\Y Ubbi]hm cdh]cb gdYW]Z]YX ]b giVgYWh]cb -*- cZ h\]g :cbhfUWh*

*&)0 >WZUJT AN\RZNUNV\ 6J\N

K\Y fYgdYWh]jY XUhY Zcf U GUfh]W]dUbh gYh Zcfh\ ]b h\Y GUfh]W]dUbh C]gh]b[*

*&)1 >W\RLN

8bm Wcaaib]WUh]cb hc h\Y :cadUbm k]h\ fYgdYWh hc h\]g :cbhfUWh( fY[UfX‘Ygg cZ \ck fYZYffYX hc ]b h\]g :cbhfUWh( ]bW‘iX]b[( Vih bch 

‘]a]hYX hc6 fYeiYghg Zcf VYbYZ]hg( k]h\XfUkU‘g cf ]bZcfaUh]cb( Y‘YWh]cbg cZ Ubbi]hm cf XYUh\ VYbYZ]h gYhh‘YaYbh cdh]cbg7 XYg][bUh]cbg cZ 

9YbYZ]W]Uf]Yg7 gdcigU‘ kU]jYfg7 UbX eiU‘]Z]YX XcaYgh]W fY‘Uh]cbg cfXYfg*

*&*( ?X\RWVJT 8WZU[

K\Y Ubbi]hm cdh]cbg gdYW]Z]YX ]b giVgYWh]cb -*/ cZ h\]g :cbhfUWh*

*&*) ?X\RWVJT AN\RZNUNV\ 6J\N

K\Y XUhYg( ]Z Ubm( gdYW]Z]YX ]b giVgYWh]cb -*2 cZ h\]g :cbhfUWh*

*&** @JZ\RLRXJV\

8b ]bX]j]XiU‘ ‘]ghYX cb h\Y GUfh]W]dUbh C]gh]b[*

*&*+ @JZ\RLRXJV\ <R[\RVP

8b UhhUW\aYbh hc h\]g :cbhfUWh k\]W\ WcbhU]bg bUaYg cZ GUfh]W]dUbhg UbX g\ckg( Uacb[ ch\Yf XUhU( h\Y Udd‘]WUV‘Y Uacibhg cZ 

<ad‘cmYY 8bbi]hm 9YbYZ]h( <ad‘cmYf 8bbi]hm 9YbYZ]h UbX h\Y EcfaU‘ IYh]fYaYbh ;UhY*
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*&*, @TJV

K\Y d‘Ub Ug g\ckb cb h\Y ZUWY dU[Y cZ h\]g :cbhfUWh*

B75C;?> + % 47>78;CB

+&) @J‘UNV\ WO 3VV]R\‘ 4NVNOR\

&U’ Fh\Yf h\Ub Ug dfcj]XYX Zcf ]b W‘UigY &X’ VY‘ck UbX giVgYWh]cb /*3 cZ h\]g :cbhfUWh( bc 8bbi]hm 9YbYZ]h g\U‘‘ VY dU]X df]cf hc h\Y 

<ZZYWh]jY ;UhY cf h\Y YUf‘]Yf cZ h\Y XUhY ]b &]’ cf &]]’ VY‘ck6

&]’ h\Y EcfaU‘ IYh]fYaYbh ;UhY( cf

&]]’ ]Z dYfa]hhYX Vm h\Y hYfag cZ h\]g :cbhfUWh UbX Y‘YWhYX Vm h\Y GUfh]W]dUbh( Ub Fdh]cbU‘ IYh]fYaYbh ;UhY*

&V’ Fb h\Y 9YbYZ]h :caaYbWYaYbh ;UhY h\Y :cadUbm g\U‘‘ dUm h\Y 8bbi]hm 9YbYZ]h hc h\Y GUfh]W]dUbh ]b h\Y EcfaU‘ =cfa ib‘Ygg 

Ubch\Yf Ubbi]hm cdh]cb cf U Ciad Jia( ]Z dYfa]hhYX Vm h\Y hYfag cZ h\]g :cbhfUWh( ]g Y‘YWhYX cf fYei]fYX difgiUbh hc giVgYWh]cb /*. 

cZ h\]g :cbhfUWh*

&W’ @Z h\Y 9YbYZ]h :caaYbWYaYbh ;UhY ]g ch\Yf h\Ub h\Y EcfaU‘ IYh]fYaYbh ;UhY( h\Y 8bbi]hm 9YbYZ]h g\U‘‘ VY UX^ighYX Vm Udd‘m]b[ 

h\Y YUf‘m fYh]fYaYbh fYXiWh]cb ZUWhcfg ]b giVgYWh]cb -*3 cZ h\]g :cbhfUWh cf h\Y ‘UhY fYh]fYaYbh UX^ighaYbh ZUWhcfg ]b giVgYWh]cb -*4 

cZ h\]g :cbhfUWh( Ug h\Y WUgY aUm VY* Ec YUf‘m cf ‘UhY fYh]fYaYbh UX^ighaYbh ZUWhcfg g\U‘‘ VY Udd‘]WUV‘Y ]Z Ub Y‘YWh]cb Zcf U Ciad 

Jia ]g aUXY*

&X’ @b h\Y YjYbh U Ciad Jia ]g dYfa]hhYX Vm h\Y hYfag cZ h\]g :cbhfUWh &YlW‘ig]jY cZ giVgYWh]cb /*3 cZ h\]g :cbhfUWh’( U GUfh]W]dUbh 

aUm( giV^YWh hc h\Y dfcj]g]cbg cZ giVgYWh]cbg -*1 UbX /*.&W’ cZ h\]g :cbhfUWh6

&]’ df]cf hc h\Y GUfh]W]dUbh%g YUf‘]Ygh Fdh]cbU‘ IYh]fYaYbh ;UhY6

&-’ Y‘YWh hc fYWY]jY U Ciad Jia( ]b ‘]Yi cZ h\Y dUmaYbh cZ h\Y 8bbi]hm 9YbYZ]h(

&.’ Y‘YWh Ubbi]hm cdh]cb &8’ XYgWf]VYX ]b giVgYWh]cb /*/ cZ h\]g :cbhfUWh( cf

&/’ Y‘YWh Ubbi]hm cdh]cb &;’ XYgWf]VYX ]b giVgYWh]cb /*/ cZ h\]g :cbhfUWh k]h\( ]Z aUff]YX( h\Y <‘][]V‘Y JdcigY Ug ^c]bh 

Ubbi]hUbh UbX Ybh]h‘YX hc 22).+/ cf 31# cZ h\Y GUfh]W]dUbh%g acbh\‘m Ubbi]hm dUmaYbh k]h\ -., acbh\g dYf]cX WYfhU]b( cf

&]]’ cb cf UZhYf h\Y GUfh]W]dUbh%g YUf‘]Ygh Fdh]cbU‘ IYh]fYaYbh ;UhY6

&-’ Y‘YWh hc fYWY]jY U Ciad Jia( ]b ‘]Yi cZ h\Y dUmaYbh cZ h\Y 8bbi]hm 9YbYZ]h( cf

&.’ Y‘YWh Ubm cbY cZ h\Y Fdh]cbU‘ =cfag*

&Y’ 8‘‘ 8bbi]hm 9YbYZ]hg g\U‘‘ VY dU]X cb U acbh\‘m VUg]g ib‘Ygg dU]X ]b U Ciad Jia* 8bm 8bbi]hm 9YbYZ]h YldfYggYX cb Ub UbbiU‘ 

VUg]g cb h\Y GUfh]W]dUbh C]gh]b[ g\U‘‘ VY WcbjYfhYX hc U acbh\‘m VUg]g Vm X]j]X]b[ h\Y UbbiU‘ Uacibh Vm hkY‘jY*

&Z’ GUmaYbh cZ h\Y 8bbi]hm 9YbYZ]h UbX+cf Ciad Jia g\U‘‘ VY cb h\Y Z]fgh XUm cZ h\Y acbh\ cb cf Zc‘‘ck]b[ h\Y ‘UhYf cZ &U’ h\Y XUhY 

cb k\]W\ U‘‘ cZ h\Y fYei]fYaYbhg Zcf h\Y dUmaYbh cZ giW\ VYbYZ]h \UjY VYYb aYh hc h\Y gUh]gZUWh]cb cZ h\Y :cadUbm( cf &V’ h\Y XUhY 

fYeiYghYX Vm h\Y GUfh]W]dUbh*

+&* 8WZU WO 4NVNOR\

&U’ =cf U‘‘ GUfh]W]dUbhg h\Y Ubbi]hm cdh]cb igYX hc dUm h\Y 8bbi]hm 9YbYZ]h g\U‘‘ VY h\Y EcfaU‘ =cfa ib‘Ygg h\Y GUfh]W]dUbh \Ug Ub 

<‘][]V‘Y JdcigY( ]b k\]W\ WUgY h\Y Zcfa g\U‘‘ VY h\Y 8ihcaUh]W =cfa UbX ]b Ub Uacibh h\Uh ]g h\Y 8WhiUf]U‘ <ei]jU‘Ybh cZ h\Y 

8bbi]hm 9YbYZ]h*

&V’ Echk]h\ghUbX]b[ W‘UigY &U’ UVcjY UbX giV^YWh hc giVgYWh]cb /*-&W’ UbX /*-&X’ cZ h\]g :cbhfUWh( U GUfh]W]dUbh aUm k]h\]b -4, XUmg 

]aaYX]UhY‘m dfYWYX]b[ h\Y 9YbYZ]h :caaYbWYaYbh ;UhY Y‘YWh hc \UjY h\Y 8bbi]hm 9YbYZ]h dU]X h\fci[\ Ubm cZ h\Y Fdh]cbU‘ 

=cfag ]b Ub Uacibh h\Uh Zcf h\Y Y‘YWhYX Ubbi]hm cdh]cb ]g h\Y 8WhiUf]U‘ <ei]jU‘Ybh cZ h\Y 8bbi]hm 9YbYZ]h* 8bm giW\ Y‘YWh]cb aUm 

VY fYjc_YX Vm Ech]WY Zfca h\Y GUfh]W]dUbh Uh Ubm h]aY VYZcfY h\Y 9YbYZ]h :caaYbWYaYbh ;UhY*

&W’ 8bm Y‘YWh]cb Vm U GUfh]W]dUbh k\c \Ug Ub <‘][]V‘Y JdcigY hc \UjY h\Y 8bbi]hm 9YbYZ]h( cf h\Y <ad‘cmYY 8bbi]hm 9YbYZ]h( dU]X ]b 

Ubm aUbbYf ch\Yf h\Ub h\Y 8ihcaUh]W =cfa gdYW]Z]YX ]b giVgYWh]cb -*. cZ h\]g :cbhfUWh g\U‘‘ bch hU_Y YZZYWh ib‘Ygg6

&]’ h\Y Y‘YWh]cb ]g hc U Zcfa cZ ^c]bh UbX gifj]jcf XYgWf]VYX ]b giVgYWh]cb /*/ cZ h\]g :cbhfUWh UbX dYfa]hhYX Vm giVgYWh]cb -*/ cZ 

h\]g :cbhfUWh7 cf

&]]’ h\Y <‘][]V‘Y JdcigY WcbgYbhg ]b kf]h]b[ hc Ubm giW\ Y‘YWh]cb( UbX giW\ WcbgYbh UW_bck‘YX[Yg h\Y YZZYWh cZ giW\ Y‘YWh]cb UbX 

]g k]hbYggYX Vm U bchUfm diV‘]W7 cf

&]]]’ ]h ]g YghUV‘]g\YX hc h\Y gUh]gZUWh]cb cZ h\Y :cbhfUWh ?c‘XYf cf :cadUbm h\Uh h\Y WcbgYbh cZ h\Y <‘][]V‘Y JdcigY bYYX bch VY 

cVhU]bYX VYWUigY h\YfY ]g bc <‘][]V‘Y JdcigY( VYWUigY h\Y <‘][]V‘Y JdcigY WUbbch VY ‘cWUhYX( cf VYWUigY cZ ch\Yf giW\ 

W]fWiaghUbWYg Ug h\Y JYWfYhUfm cZ h\Y KfYUgifm aUm Vm fY[i‘Uh]cbg dfYgWf]VY ibXYf JYWh]cb 0-3 cZ h\Y :cXY*

8bm WcbgYbh Vm Ub <‘][]V‘Y JdcigY difgiUbh hc h\Y dfYWYX]b[ dUfU[fUd\ aigh VY aUXY k]h\]b h\Y -4, XUm dYf]cX ]aaYX]UhY‘m 

dfYWYX]b[ h\Y 9YbYZ]h :caaYbWYaYbh ;UhY( UbX giW\ WcbgYbh g\U‘‘ VY YZZYWh]jY cb‘m k]h\ fYgdYWh hc h\Uh Y‘YWh]cb*

&X’ 8 GUfh]W]dUbh aUm k]h\]b h\Y -4, XUm dYf]cX ]aaYX]UhY‘m dfYWYX]b[ h\Y 9YbYZ]h :caaYbWYaYbh ;UhY Y‘YWh hc \UjY h\Y 8bbi]hm 

9YbYZ]h( cf h\Y <ad‘cmYY 8bbi]hm 9YbYZ]h( dU]X Ug U Ciad Jia( ]Z UbX k\Yb giW\ Y‘YWh]cb ]g dYfa]hhYX Vm h\Y hYfag cZ h\Y 

:cbhfUWh*  8bm giW\ Y‘YWh]cb aUm VY fYjc_YX Vm Ech]WY Zfca h\Y GUfh]W]dUbh Uh Ubm h]aY VYZcfY h\Y 9YbYZ]h :caaYbWYaYbh ;UhY*
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K\Y Zc‘‘ck]b[ fi‘Yg UfY Udd‘]WUV‘Y hc h\Y Ubbi]hm cdh]cbg gYh Zcfh\ VY‘ck6

&U’ 8bm Y‘YWh]cb cf W\Ub[Y cZ Ub Ubbi]hm cdh]cb g\U‘‘ hU_Y YZZYWh Ug cZ h\Y XUhY h\Y Ech]WY kUg g][bYX k\Yh\Yf cf bch h\Y GUfh]W]dUbh 

cf 9YbYZ]W]Ufm ]g ‘]j]b[ Uh h\Y h]aY cZ ]hg fYWY]dh Vm h\Y :cadUbm*

&V’ K\Y ^c]bh Ubbi]hUbh ibXYf Ubbi]hm cdh]cbg &:’ UbX &;’ aigh VY U bUhifU‘ dYfgcb*

&W’ FbWY dUmaYbhg \UjY WcaaYbWYX ibXYf cbY cZ h\Y Ubbi]hm cdh]cbg g\ckb VY‘ck( bc W\Ub[Yg( ch\Yf h\Ub Zcf W\Ub[Yg Vm h\Y 

GUfh]W]dUbh Ug hc h\Y 9YbYZ]W]Ufm( UfY dYfa]hhYX*

&X’ @Z Uh Ubm U[Y h\Y gUaY acbh\‘m Ubbi]hm dUmaYbh ]g dU]X Zcf X]ZZYfYbh dYf]cXg WYfhU]b ibXYf Y]h\Yf Ubbi]hm cdh]cb &9’ cf Ubbi]hm 

cdh]cb &;’( h\Y :cadUbm g\U‘‘ XYYa Ub Y‘YWh]cb hc \UjY VYYb aUXY Zcf h\Y ‘cb[Ygh dYf]cX WYfhU]b k\]W\ Wci‘X \UjY VYYb Y‘YWhYX 

Zcf giW\ U[Y( Uacibh UbX hmdY cZ Ubbi]hm*

K\Y Zc‘‘ck]b[ Ubbi]hm cdh]cbg aUm VY UjU]‘UV‘Y ibXYf h\]g :cbhfUWh6

&8’ EFE)I<=LE; C@=< 8EEL@KP* K\Y :cadUbm g\U‘‘ aU_Y acbh\‘m dUmaYbhg Xif]b[ h\Y GUfh]W]dUbh%g ‘]ZYh]aY* Ldcb h\Y 

GUfh]W]dUbh%g XYUh\ bc UXX]h]cbU‘ VYbYZ]hg g\U‘‘ VY dU]X*

&9’ G<I@F; :<IK8@E 8E; :FEK@ELFLJ 8EEL@KP* K\Y :cadUbm g\U‘‘ aU_Y acbh\‘m dUmaYbhg Xif]b[ h\Y GUfh]W]dUbh%g 

‘]ZYh]aY* Ldcb h\Y GUfh]W]dUbh%g XYUh\ VYZcfY h\Y YbX cZ U dYf]cX W\cgYb Vm h\Y GUfh]W]dUbh( Ubbi]hm dUmaYbhg g\U‘‘ Wcbh]biY hc VY 

dU]X hc h\Y 9YbYZ]W]Ufm ibh]‘ h\Y YbX cZ giW\ W\cgYb dYf]cX* K\Y GUfh]W]dUbh aUm W\ccgY U dYf]cX cZ /2( 2,( -,,( -.,( -4, 

acbh\‘m cf Ubch\Yf dYf]cX( ]Z Ubm( g\ckb ]b giVgYWh]cb -*0 cZ h\]g :cbhfUWh*

&:’ AF@EK 8E; JLIM@MFI C@=< 8EEL@KP* K\Y :cadUbm g\U‘‘ aU_Y acbh\‘m dUmaYbhg Xif]b[ h\Y GUfh]W]dUbh%g ‘]ZYh]aY*  

Ldcb h\Y GUfh]W]dUbh%g XYUh\( acbh\‘m Ubbi]hm dUmaYbhg YeiU‘ hc U dYfWYbhU[Y W\cgYb Vm h\Y GUfh]W]dUbh( cZ h\Y GUfh]W]dUbh%g 

acbh\‘m Ubbi]hm VYbYZ]h g\U‘‘ VY dUmUV‘Y hc h\Y ^c]bh Ubbi]hUbh Xif]b[ h\Y ‘]ZYh]aY cZ h\Y ^c]bh Ubbi]hUbh( ]Z ‘]j]b[* K\Y GUfh]W]dUbh 

aUm W\ccgY U dYfWYbhU[Y cZ 1,#( 22).*/#( 31#( -,,# cf Ubch\Yf dYfWYbhU[Y( ]Z Ubm( g\ckb ]b giVgYWh]cb -*0 cZ h\]g :cbhfUWh*  

Ldcb h\Y XYUh\ cZ h\Y GUfh]W]dUbh UbX h\Y ^c]bh Ubbi]hUbh bc UXX]h]cbU‘ VYbYZ]hg g\U‘‘ VY dU]X*

&;’ AF@EK 8E; JLIM@MFI C@=< 8EEL@KP N@K? G<I@F; :<IK8@E* K\Y :cadUbm g\U‘‘ aU_Y acbh\‘m dUmaYbhg Xif]b[ h\Y 

GUfh]W]dUbh%g ‘]ZYh]aY* Ldcb h\Y GUfh]W]dUbh%g XYUh\( acbh\‘m Ubbi]hm dUmaYbhg YeiU‘ hc U dYfWYbhU[Y W\cgYb Vm h\Y GUfh]W]dUbh( cZ 

h\Y GUfh]W]dUbh%g acbh\‘m Ubbi]hm VYbYZ]h g\U‘‘ VY dUmUV‘Y hc h\Y ^c]bh Ubbi]hUbh Xif]b[ h\Y ‘]ZYh]aY cZ h\Y ^c]bh Ubbi]hUbh( ]Z ‘]j]b[*  

K\Y GUfh]W]dUbh aUm W\ccgY U dYfWYbhU[Y cZ 1,#( 22).*/#( 31#( -,,# cf Ubch\Yf dYfWYbhU[Y( ]Z Ubm( g\ckb ]b giVgYWh]cb -*0 cZ 

h\]g :cbhfUWh* @Z Vch\ h\Y GUfh]W]dUbh UbX h\Y ^c]bh Ubbi]hUbh X]Y VYZcfY h\Y Ubbi]hm VYbYZ]hg \UjY VYYb dU]X Zcf U dYf]cX W\cgYb Vm 

h\Y GUfh]W]dUbh( Ubbi]hm dUmaYbhg g\U‘‘ Wcbh]biY hc VY dU]X YUW\ acbh\ hc h\Y 9YbYZ]W]Ufm ibh]‘ h\Y YbX cZ giW\ W\cgYb dYf]cX*  

K\Y GUfh]W]dUbh aUm W\ccgY U dYf]cX cZ /2( 2,( -.,( -4, acbh\g cf Ubch\Yf dYf]cX( ]Z Ubm( g\ckb ]b giVgYWh]cb -*0 cZ h\]g 

:cbhfUWh* K\Y Uacibh cZ h\Y acbh\‘m Ubbi]hm VYbYZ]h dUmUV‘Y hc giW\ 9YbYZ]W]Ufm g\U‘‘ VY h\Y Uacibh cZ h\Y acbh\‘m Ubbi]hm 

VYbYZ]h VY]b[ dU]X ibXYf h\]g :cbhfUWh ]aaYX]UhY‘m VYZcfY h\Y XUhY dUmaYbhg hc giW\ 9YbYZ]W]Ufm VY[]b* @b h\Y YjYbh cZ h\Y 

g]ai‘hUbYcig XYUh\ cZ h\Y GUfh]W]dUbh UbX ^c]bh Ubbi]hUbh( cf ]h WUbbch VY XYhYfa]bYX k\c kUg h\Y Z]fgh hc X]Y( ]h g\U‘‘ VY UggiaYX 

h\Uh h\Y ^c]bh Ubbi]hUbh X]YX VYZcfY h\Y GUfh]W]dUbh*

&<’ =LCC :8J? I<=LE; 8EEL@KP* K\Y :cadUbm g\U‘‘ aU_Y acbh\‘m dUmaYbhg Xif]b[ h\Y GUfh]W]dUbh%g ‘]ZYh]aY* Ldcb h\Y 

GUfh]W]dUbh%g XYUh\( U g]b[‘Y gia dUmaYbh YeiU‘ hc6 &U’ h\Y g]b[‘Y gia Uacibh YeiU‘ hc h\Y 8WhiUf]U‘ <ei]jU‘Ybh cZ h\Y 8bbi]hm 

9YbYZ]h XYhYfa]bYX Ug cZ h\Y 9YbYZ]h :caaYbWYaYbh ;UhY7 ‘Ygg &V’ h\Y hchU‘ cZ U‘‘ dUmaYbhg aUXY hc h\Y GUfh]W]dUbh g]bWY h\Y 

9YbYZ]h :caaYbWYaYbh ;UhY( g\U‘‘ VY dU]X hc h\Y 9YbYZ]W]Ufm*

N\Yb U VYbYZ]W]Ufm ]g fYWY]j]b[ dUmaYbh idcb h\Y XYUh\ cZ U GUfh]W]dUbh cf U ^c]bh Ubbi]hUbh ibXYf Y]h\Yf &9’ cf &;’ UVcjY( UbX h\Y 

9YbYZ]W]Ufm giVgYeiYbh‘m X]Yg( h\Y dfYgYbh jU‘iY cZ Ubm fYaU]b]b[ dUmaYbhg X]gWcibhYX ig]b[ h\Y ]bhYfYgh fUhY g\ckb ]b giVgYWh]cb .*- 

cZ h\]g :cbhfUWh g\U‘‘ VY dU]X ]b cbY g]b[‘Y gia hc Ub ]bX]j]XiU‘ cf Ybh]hm h\Uh kUg XYg][bUhYX hc fYWY]jY giW\ fYaU]b]b[ dUmaYbhg Vm 

h\Y 9YbYZ]W]Ufm* @Z bc giW\ ]bX]j]XiU‘ cf Ybh]hm kUg XYg][bUhYX( cf ]Z h\Y XYg][bUhYX ]bX]j]XiU‘ XcYg bch gifj]jY h\Y 9YbYZ]W]Ufm( giW\ 

g]b[‘Y gia Uacibh g\U‘‘ VY dU]X hc h\Y 9YbYZ]W]Ufm%g YghUhY*

+&, 6NJ\Q 4NVNOR\

9YZcfY Ub 8bbi]hm 9YbYZ]h \Ug VYYb dU]X hc h\Y GUfh]W]dUbh ibXYf h\]g :cbhfUWh &YlW‘ig]jY cZ Ubm dUmaYbh aUXY hc h\Y GUfh]W]dUbh ]b 

UWWcfXUbWY k]h\ giW\ GUfh]W]dUbh%g Y‘YWh]cb difgiUbh hc giVgYWh]cb /*3 cZ h\]g :cbhfUWh( ]Z Ubm’( UbX idcb h\Y :cadUbm%g fYWY]dh cZ 

Ech]WY UbX gUh]gZUWhcfm dfccZ cZ XYUh\ cZ h\Y GUfh]W]dUbh( U XYUh\ VYbYZ]h g\U‘‘ VY dU]X hc h\Y 9YbYZ]W]Ufm* K\Y XYUh\ VYbYZ]h ]g YeiU‘ hc 

h\Y Ciad Jia*

K\Y XYUh\ VYbYZ]h g\U‘‘ VY dU]X ]b cbY g]b[‘Y gia* K\Y 9YbYZ]W]Ufm( df]cf hc h\Y h]aY cZ dUmaYbh cZ VYbYZ]hg( g\U‘‘ \UjY h\Y f][\h hc 

Y‘YWh U XYUh\ VYbYZ]h gYhh‘YaYbh cdh]cb Zcf U‘‘ cf dUfh cZ Ubm VYbYZ]hg h\Uh VYWcaY dUmUV‘Y hc giW\ 9YbYZ]W]Ufm* 8bm XYUh\ VYbYZ]h 

gYhh‘YaYbh cdh]cb Y‘YWhYX g\U‘‘ VY difW\UgYX ig]b[ h\Y difW\UgY fUhYg ]b YZZYWh Uh h\Y h]aY cZ giW\ Y‘YWh]cb*
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K\Y Zc‘‘ck]b[ fi‘Yg UfY Udd‘]WUV‘Y hc h\Y XYUh\ VYbYZ]h gYhh‘YaYbh cdh]cbg gYh Zcfh\ VY‘ck6

&U’ 8bm Y‘YWh]cb cf W\Ub[Y cZ U XYUh\ VYbYZ]h gYhh‘YaYbh cdh]cb g\U‘‘ hU_Y YZZYWh Ug cZ h\Y XUhY h\Y Ech]WY cZ giW\ Y‘YWh]cb cf W\Ub[Y 

kUg g][bYX k\Yh\Yf cf bch h\Y GUfh]W]dUbh cf 9YbYZ]W]Ufm ]g ‘]j]b[ Uh h\Y h]aY cZ ]hg fYWY]dh*

&V’ K\Y 9YbYZ]W]Ufm UbX ^c]bh Ubbi]hUbh ibXYf XYUh\ VYbYZ]h gYhh‘YaYbh cdh]cbg &8’( &9’( &:’( &;’ UbX &<’ aigh VY U bUhifU‘ dYfgcb*

&W’ FbWY dUmaYbhg \UjY WcaaYbWYX ibXYf Ubm gYhh‘YaYbh cdh]cb( bc W\Ub[Yg ch\Yf h\Ub Zcf W\Ub[Yg aUXY Vm h\Y 9YbYZ]W]Ufm Ug hc 

h\Y ]bX]j]XiU‘ cf Ybh]hm XYg][bUhYX hc fYWY]jY dUmaYbhg ]b h\Y YjYbh cZ h\Y 9YbYZ]W]Ufm%g XYUh\ UfY dYfa]hhYX*

&X’ @Z Uh Ubm U[Y h\Y gUaY acbh\‘m Ubbi]hm dUmaYbh ]g dU]X Zcf X]ZZYfYbh dYf]cXg WYfhU]b ibXYf Y]h\Yf XYUh\ VYbYZ]h gYhh‘YaYbh cdh]cbg 

&9’ cf &;’( h\Y :cadUbm g\U‘‘ XYYa Ub Y‘YWh]cb hc \UjY VYYb aUXY Zcf h\Y ‘cb[Ygh dYf]cX WYfhU]b k\]W\ Wci‘X \UjY VYYb Y‘YWhYX 

Zcf giW\ U[Y( Uacibh UbX hmdY cZ Ubbi]hm*

K\Y Zc‘‘ck]b[ XYUh\ VYbYZ]h gYhh‘YaYbh cdh]cbg aUm VY UjU]‘UV‘Y ibXYf h\]g :cbhfUWh6

&8’ EFE)I<=LE; C@=< 8EEL@KP* K\Y :cadUbm g\U‘‘ aU_Y acbh\‘m dUmaYbhg Xif]b[ h\Y 9YbYZ]W]Ufm%g ‘]ZYh]aY* Ldcb h\Y 

9YbYZ]W]Ufm%g XYUh\ bc UXX]h]cbU‘ VYbYZ]hg g\U‘‘ VY dU]X*

&9’ G<I@F; :<IK8@E 8E; :FEK@ELFLJ 8EEL@KP* K\Y :cadUbm g\U‘‘ aU_Y acbh\‘m dUmaYbhg Xif]b[ h\Y 9YbYZ]W]Ufm%g 

‘]ZYh]aY* Ldcb h\Y 9YbYZ]W]Ufm%g XYUh\( acbh\‘m Ubbi]hm dUmaYbhg YeiU‘ hc U dYfWYbhU[Y W\cgYb Vm h\Y 9YbYZ]W]Ufm( Ubbi]hm 

dUmaYbhg g\U‘‘ Wcbh]biY hc VY dU]X hc h\Y ]bX]j]XiU‘ cf Ybh]hm XYg][bUhYX hc fYWY]jY giW\ dUmaYbhg ibXYf h\]g cdh]cb ibh]‘ h\Y YbX 

cZ giW\ W\cgYb dYf]cX* K\Y 9YbYZ]W]Ufm aUm W\ccgY U dYf]cX cZ /2( 2,( -,,( -.,( -4, acbh\g cf Ubch\Yf dYf]cX( ]Z Ubm( g\ckb ]b 

giVgYWh]cb -*0 cZ h\]g :cbhfUWh* @Z giW\ XYg][bUhYX ]bX]j]XiU‘ cf Ybh]hm XcYg bch gifj]jY h\Y 9YbYZ]W]Ufm( h\Y dfYgYbh jU‘iY cZ Ubm 

fYaU]b]b[ dUmaYbhg X]gWcibhYX ig]b[ h\Y ]bhYfYgh fUhY g\ckb ]b giVgYWh]cb .*- cZ h\]g :cbhfUWh g\U‘‘ VY dU]X ]b cbY g]b[‘Y gia hc 

h\Y 9YbYZ]W]Ufm%g YghUhY*

&:’ AF@EK 8E; JLIM@MFI C@=< 8EEL@KP* K\Y :cadUbm g\U‘‘ aU_Y acbh\‘m dUmaYbhg Xif]b[ h\Y 9YbYZ]W]Ufm%g ‘]ZYh]aY*  

Ldcb h\Y 9YbYZ]W]Ufm%g XYUh\( acbh\‘m Ubbi]hm dUmaYbhg YeiU‘ hc U dYfWYbhU[Y W\cgYb Vm h\Y 9YbYZ]W]Ufm( cZ h\Y 9YbYZ]W]Ufm%g 

acbh\‘m Ubbi]hm VYbYZ]h g\U‘‘ VY dUmUV‘Y hc h\Y ^c]bh Ubbi]hUbh Xif]b[ h\Y ‘]ZYh]aY cZ h\Y ^c]bh Ubbi]hUbh( ]Z ‘]j]b[* K\Y 

9YbYZ]W]Ufm aUm W\ccgY U dYfWYbhU[Y cZ 1,#( 22).+/#( 31#( -,,# cf Ubm ch\Yf dYfWYbhU[Y( ]Z Ubm( g\ckb ]b giVgYWh]cb -*0 cZ 

h\]g :cbhfUWh*  Ldcb h\Y XYUh\ cZ h\Y 9YbYZ]W]Ufm UbX h\Y ^c]bh Ubbi]hUbh bc UXX]h]cbU‘ VYbYZ]hg g\U‘‘ VY dU]X*

&;’ AF@EK 8E; JLIM@MFI C@=< 8EEL@KP N@K? G<I@F; :<IK8@E* K\Y :cadUbm g\U‘‘ aU_Y acbh\‘m dUmaYbhg Xif]b[ h\Y 

9YbYZ]W]Ufm%g ‘]ZYh]aY* Ldcb h\Y 9YbYZ]W]Ufm%g XYUh\( acbh\‘m Ubbi]hm dUmaYbhg YeiU‘ hc U dYfWYbhU[Y W\cgYb Vm h\Y 9YbYZ]W]Ufm( 

cZ h\Y 9YbYZ]W]Ufm%g acbh\‘m Ubbi]hm VYbYZ]h g\U‘‘ VY dUmUV‘Y hc h\Y ^c]bh Ubbi]hUbh Xif]b[ h\Y ‘]ZYh]aY cZ h\Y ^c]bh Ubbi]hUbh( ]Z 

‘]j]b[* K\Y 9YbYZ]W]Ufm aUm W\ccgY U dYfWYbhU[Y cZ 1,#( 22).+/#( 31#( -,,# cf Ubch\Yf dYfWYbhU[Y( ]Z Ubm( g\ckb ]b 

giVgYWh]cb -*0 cZ h\]g :cbhfUWh* @Z Vch\ h\Y 9YbYZ]W]Ufm UbX ^c]bh Ubbi]hUbh X]Y VYZcfY Ubbi]hm VYbYZ]hg \UjY VYYb dU]X Zcf U dYf]cX 

W\cgYb Vm h\Y 9YbYZ]W]Ufm( Ubbi]hm dUmaYbhg g\U‘‘ Wcbh]biY hc VY dU]X Zcf YUW\ acbh\ hc h\Y ]bX]j]XiU‘ cf Ybh]hm XYg][bUhYX hc 

fYWY]jY giW\ dUmaYbhg ibXYf h\]g cdh]cb ibh]‘ h\Y YbX cZ giW\ dYf]cX* K\Y 9YbYZ]W]Ufm aUm W\ccgY U dYf]cX cZ /2( 2,( -.,( -4, 

acbh\g cf Ubch\Yf dYf]cX( ]Z Ubm( g\ckb ]b giVgYWh]cb -*0 cZ h\]g :cbhfUWh* K\Y Uacibh cZ h\Y acbh\‘m Ubbi]hm VYbYZ]h dUmUV‘Y hc 

giW\ ]bX]j]XiU‘ cf Ybh]hm g\U‘‘ VY h\Y Uacibh cZ h\Y acbh\‘m Ubbi]hm VYbYZ]h VY]b[ dU]X ibXYf h\]g :cbhfUWh ]aaYX]UhY‘m VYZcfY 

h\Y XUhY dUmaYbhg hc giW\ ]bX]j]XiU‘ cf Ybh]hm VY[]b* @b h\Y YjYbh cZ h\Y g]ai‘hUbYcig XYUh\ cZ h\Y 9YbYZ]W]Ufm UbX ^c]bh 

Ubbi]hUbh( cf ]Z ]h WUbbch VY XYhYfa]bYX k\c kUg h\Y Z]fgh hc X]Y( ]h g\U‘‘ VY UggiaYX h\Uh h\Y ^c]bh Ubbi]hUbh X]YX VYZcfY h\Y 

9YbYZ]W]Ufm* @Z giW\ ]bX]j]XiU‘ cf Ybh]hm XcYg bch gifj]jY h\Y 9YbYZ]W]Ufm UbX h\Y ^c]bh Ubbi]hUbh( h\Y dfYgYbh jU‘iY cZ Ubm 

fYaU]b]b[ dUmaYbhg X]gWcibhYX ig]b[ h\Y ]bhYfYgh fUhY g\ckb ]b giVgYWh]cb .*- cZ h\]g :cbhfUWh g\U‘‘ VY dU]X ]b cbY g]b[‘Y gia hc 

h\Y YghUhY cZ h\Y ‘Ugh gifj]j]b[ Ubbi]hUbh ibXYf h\]g cdh]cb*

&<’ =LCC :8J? I<=LE; 8EEL@KP* K\Y :cadUbm g\U‘‘ aU_Y acbh\‘m dUmaYbhg Xif]b[ h\Y 9YbYZ]W]Ufm%g ‘]ZYh]aY* Ldcb h\Y 

9YbYZ]W]Ufm%g XYUh\( U g]b[‘Y gia dUmaYbh YeiU‘ hc &U’ h\Y XYUh\ VYbYZ]h ibXYf h\]g :cbhfUWh( ‘Ygg &V’ h\Y hchU‘ cZ U‘‘ dUmaYbhg 

aUXY hc h\Y 9YbYZ]W]Ufm g\U‘‘ VY dU]X hc h\Y ]bX]j]XiU‘ cf Ybh]hm XYg][bUhYX hc fYWY]jY giW\ dUmaYbh ibXYf h\]g cdh]cb* @Z giW\ 

]bX]j]XiU‘ cf Ybh]hm XcYg bch gifj]jY h\Y 9YbYZ]W]Ufm( h\Y g]b[‘Y gia dUmaYbh g\U‘‘ VY dU]X hc h\Y 9YbYZ]W]Ufm%g YghUhY*

&=’ G<I@F; :<IK8@E N@K?FLK C@=< :FEK@E><E:P* K\Y :cadUbm g\U‘‘ aU_Y acbh\‘m dUmaYbhg [iUfUbhYYX Zcf U dYf]cX 

WYfhU]b hc h\Y 9YbYZ]W]Ufm* K\Y 9YbYZ]W]Ufm Y‘YWh]b[ h\]g cdh]cb g\U‘‘ Y‘YWh h\Y dYf]cX WYfhU]b( giV^YWh hc h\Y dfcj]g]cbg cZ h\Y G‘Ub 

UbX h\]g :cbhfUWh* Ldcb h\Y 9YbYZ]W]Ufm%g XYUh\ VYZcfY h\Y YbX cZ giW\ dYf]cX WYfhU]b( acbh\‘m dUmaYbhg g\U‘‘ Wcbh]biY hc VY dU]X 

hc h\Y ]bX]j]XiU‘ cf Ybh]hm XYg][bUhYX hc fYWY]jY giW\ dUmaYbhg ibXYf h\]g cdh]cb ibh]‘ h\Y YbX cZ giW\ dYf]cX WYfhU]b* @Z giW\ 

XYg][bUhYX ]bX]j]XiU‘ cf Ybh]hm XcYg bch gifj]jY h\Y 9YbYZ]W]Ufm( h\Y dfYgYbh jU‘iY cZ Ubm fYaU]b]b[ dUmaYbhg X]gWcibhYX ig]b[ 

h\Y ]bhYfYgh fUhY g\ckb ]b giVgYWh]cb .*- cZ h\]g :cbhfUWh g\U‘‘ VY dU]X ]b cbY g]b[‘Y gia hc h\Y 9YbYZ]W]Ufm%g YghUhY*

N\Yb Ub ]bX]j]XiU‘ ]g fYWY]j]b[ dUmaYbhg idcb h\Y XYUh\ cZ U 9YbYZ]W]Ufm cf U ^c]bh Ubbi]hUbh ibXYf Y]h\Yf XYUh\ VYbYZ]h gYhh‘YaYbh 

cdh]cbg &9’( &;’ cf &=’ UVcjY( UbX h\Y ]bX]j]XiU‘ giVgYeiYbh‘m X]Yg( h\Y dfYgYbh jU‘iY cZ Ubm fYaU]b]b[ dUmaYbhg X]gWcibhYX ig]b[ h\Y 

]bhYfYgh fUhY g\ckb ]b giVgYWh]cb .*- cZ h\]g :cbhfUWh g\U‘‘ VY dU]X ]b cbY g]b[‘Y gia hc U dYfgcb cf Ybh]hm h\Uh kUg XYg][bUhYX hc 
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fYWY]jY giW\ fYaU]b]b[ dUmaYbhg Vm h\Y ]bX]j]XiU‘* @Z bc giW\ dYfgcb cf Ybh]hm kUg XYg][bUhYX( cf ]Z h\Y XYg][bUhYX dYfgcb XcYg bch 

gifj]jY h\Y ]bX]j]XiU‘( giW\ g]b[‘Y gia Uacibh g\U‘‘ VY dU]X hc h\Y ]bX]j]XiU‘%g YghUhY*

+&. <RUR\[ WV 6R[\ZRK]\RWV[

K\Y VYbYZ]hg UjU]‘UV‘Y ibXYf h\]g :cbhfUWh aigh VY aUXY cjYf cbY cZ h\Y Zc‘‘ck]b[ dYf]cXg6

&U’ h\Y ‘]ZYh]aY cZ h\Y GUfh]W]dUbh7

&V’ h\Y ‘]ZYh]aY cZ h\Y GUfh]W]dUbh UbX U ^c]bh Ubbi]hUbh cf U 9YbYZ]W]Ufm Ug h\Y WUgY aUm VY7

&W’ U dYf]cX WYfhU]b bch YlhYbX]b[ VYmcbX h\Y ‘]ZY YldYWhUbWm cZ h\Y GUfh]W]dUbh7

&X’ U dYf]cX WYfhU]b bch YlhYbX]b[ VYmcbX h\Y ^c]bh UbX ‘Ugh gifj]jcf YldYWhUbWm cZ h\Y GUfh]W]dUbh UbX U ^c]bh Ubbi]hUbh cf 9YbYZ]W]Ufm 

Ug h\Y WUgY aUm VY*

@Z U GUfh]W]dUbh X]Yg UZhYf \]g 9YbYZ]h :caaYbWYaYbh ;UhY( Ubm fYaU]b]b[ VYbYZ]hg k]‘‘ VY X]ghf]VihYX Uh ‘YUgh Ug fUd]X‘m Ug ibXYf h\Y 

aYh\cX cZ X]ghf]Vih]cb ]b YZZYWh VYZcfY h\Y GUfh]W]dUbh%g XYUh\*

@Z U GUfh]W]dUbh X]Yg VYZcfY \]g 9YbYZ]h :caaYbWYaYbh ;UhY( h\Y dYf]cX WYfhU]b cjYf k\]W\ h\Y XYUh\ VYbYZ]h ]g dUmUV‘Y hc U 

9YbYZ]W]Ufm WUbbch VY [fYUhYf h\Ub h\Y ‘]ZY YldYWhUbWm cZ giW\ 9YbYZ]W]Ufm* =ifh\Yf( dUmaYbh cZ U XYUh\ VYbYZ]h &U’ aigh WcaaYbWY 

bc ‘UhYf h\Ub h\Y ‘Ugh XUm cZ h\Y Z]fgh WU‘YbXUf mYUf Zc‘‘ck]b[ h\Y WU‘YbXUf mYUf k\]W\ WcbhU]bg h\Y XUhY cZ XYUh\ cZ h\Y GUfh]W]dUbh( UbX 

&V’ aigh VY X]ghf]VihYX bc ‘UhYf h\Ub h\Y ‘Ugh XUm cZ h\Y Z]Zh\ WU‘YbXUf mYUf Zc‘‘ck]b[ h\Y WU‘YbXUf mYUf k\]W\ WcbhU]bg h\Y XUhY cZ XYUh\ 

cZ h\Y GUfh]W]dUbh* ?ckYjYf( ]Z h\Y XYUh\ VYbYZ]h ]g hc VY dU]X gc‘Y‘m hc h\Y <‘][]V‘Y JdcigY( &U’ h\Y gifj]jcf VYbYZ]h aigh WcaaYbWY 

cb cf VYZcfY h\Y XUhY h\Uh ]g cbY mYUf UZhYf h\Y GUfh]W]dUbh%g XYUh\ cf 8df]‘ -gh cZ h\Y WU‘YbXUf mYUf ]b k\]W\ h\Y GUfh]W]dUbh kci‘X \UjY 

UhhU]bYX U[Y 3, -+.( k\]W\YjYf ]g ‘UhYf( UbX &V’ ]Z h\Y <‘][]V‘Y JdcigY X]Yg VYZcfY dUmaYbhg VY[]b( giVgYeiYbh X]ghf]Vih]cbg g\U‘‘ VY 

aUXY Ug ]Z h\Y <‘][]V‘Y JdcigY \UX VYYb h\Y GUfh]W]dUbh*

@Z U ^c]bh Ubbi]hUbh cf 9YbYZ]W]Ufm ]g ch\Yf h\Ub h\Y <‘][]V‘Y JdcigY( X]ghf]Vih]cbg cZ U VYbYZ]h ibXYf Ubm cbY cZ h\Y Fdh]cbU‘ =cfag 

‘]ghYX ]b giVgYWh]cb -*/ cZ h\]g :cbhfUWh aigh gUh]gZm h\Y fYei]fYaYbhg k\]W\ h\Y JYWfYhUfm cZ h\Y KfYUgifm aUm Vm fY[i‘Uh]cbg 

dfYgWf]VY ibXYf JYWh]cb 0,-&U’ cZ h\Y :cXY*

+&/ 6R[\ZRK]\RWV[ WO \QN 7UXTW‘NN 3VV]R\‘ 4NVNOR\

@b h\Y YjYbh h\Uh Ub <ad‘cmYY 8bbi]hm 9YbYZ]h ]g Udd‘]WUV‘Y ibXYf h\]g :cbhfUWh( U GUfh]W]dUbh aUm( giV^YWh hc h\Y dfcj]g]cbg cZ 

giVgYWh]cb /*.&W’ cZ h\]g :cbhfUWh UbX ]Z h\Y GUfh]W]dUbh \Ug hYfa]bUhYX Yad‘cmaYbh k]h\ h\Y <ad‘cmYf( Y‘YWh Uh Ubmh]aY hc fYWY]jY 

giW\ VYbYZ]h k\Yh\Yf cf bch U Ciad Jia ]g ch\Yfk]gY dYfa]hhYX Vm h\Y hYfag cZ h\]g :cbhfUWh( UbX aUm6

&U’ df]cf hc h\Y GUfh]W]dUbh%g YUf‘]Ygh Fdh]cbU‘ IYh]fYaYbh ;UhY6

&]’ Y‘YWh hc fYWY]jY U Ciad Jia( ]b ‘]Yi cZ h\Y dUmaYbh cZ h\Y <ad‘cmYY 8bbi]hm 9YbYZ]h(

&]]’ Y‘YWh Ubbi]hm cdh]cb &8’ XYgWf]VYX ]b giVgYWh]cb /*/ cZ h\]g :cbhfUWh( cf

&]]]’ Y‘YWh Ubbi]hm cdh]cb &;’ XYgWf]VYX ]b giVgYWh]cb /*/ cZ h\]g :cbhfUWh k]h\( ]Z aUff]YX( h\Y <‘][]V‘Y JdcigY Ug ^c]bh Ubbi]hUbh 

UbX Ybh]h‘YX hc 22).+/ cf 31# cZ h\Y GUfh]W]dUbh%g acbh\‘m Ubbi]hm dUmaYbh k]h\ -., acbh\g dYf]cX WYfhU]b( cf

&V’ cb cf UZhYf h\Y GUfh]W]dUbh%g YUf‘]Ygh Fdh]cbU‘ IYh]fYaYbh ;UhY6

&]’ Y‘YWh hc fYWY]jY U Ciad Jia( ]b ‘]Yi cZ h\Y dUmaYbh cZ h\Y <ad‘cmYY 8bbi]hm 9YbYZ]h( cf

&]]’ Y‘YWh Ubm cbY cZ h\Y Fdh]cbU‘ =cfag*

@Z h\Y 9YbYZ]h :caaYbWYaYbh ;UhY cZ h\Y <ad‘cmYY 8bbi]hm 9YbYZ]h ibXYf h\]g giVgYWh]cb cZ h\Y :cbhfUWh ]g ch\Yf h\Ub h\Y EcfaU‘ 

IYh]fYaYbh ;UhY( h\Y VYbYZ]h g\U‘‘ VY UX^ighYX Vm Udd‘m]b[ h\Y YUf‘m fYh]fYaYbh fYXiWh]cb ZUWhcfg cZ giVgYWh]cb -*3 cZ h\]g :cbhfUWh cf 

h\Y ‘UhY fYh]fYaYbh UX^ighaYbh ZUWhcfg ]b giVgYWh]cb -*4 cZ h\]g :cbhfUWh( Ug h\Y WUgY aUm VY* 

@Z h\Y GUfh]W]dUbh Y‘YWhg hc \UjY h\Y <ad‘cmYY 8bbi]hm 9YbYZ]h dU]X ]b Ubm cZ h\Y Ubbi]hm Zcfag dYfa]hhYX difgiUbh hc h\]g giVgYWh]cb 

cZ h\Y :cbhfUWh( h\Yb h\Y VYbYZ]h dUmUV‘Y g\U‘‘ VY ]b Ub Uacibh h\Uh Zcf h\Y Y‘YWhYX Ubbi]hm cdh]cb ]g h\Y 8WhiUf]U‘ <ei]jU‘Ybh cZ h\Y 

<ad‘cmYY 8bbi]hm 9YbYZ]h*

GUmaYbh cZ h\Y <ad‘cmYY 8bbi]hm 9YbYZ]h g\U‘‘ VY cb h\Y Z]fgh XUm cZ h\Y acbh\ cb cf Zc‘‘ck]b[ h\Y ‘UhYf cZ &U’ h\Y XUhY cb k\]W\ U‘‘ 

cZ h\Y fYei]fYaYbhg Zcf h\Y dUmaYbh cZ giW\ VYbYZ]h \UjY VYYb aYh hc h\Y gUh]gZUWh]cb cZ h\Y :cadUbm( cf &V’ h\Y XUhY fYeiYghYX Vm h\Y 

GUfh]W]dUbh*

B75C;?> , % 47>78;5;3AG

8 GUfh]W]dUbh aUm Vm Ech]WY XYg][bUhY U 9YbYZ]W]Ufm UbX h\Y GUfh]W]dUbh aUm W\Ub[Y giW\ XYg][bUh]cb Uh Ubm h]aY* K\Y XYg][bUh]cb cZ 

U 9YbYZ]W]Ufm g\U‘‘ VY ]b UWWcfXUbWY k]h\ h\Y dfcj]g]cbg cZ h\Y G‘Ub* Ech]WY cZ U XYg][bUh]cb cf W\Ub[Y cZ 9YbYZ]W]Ufm g\U‘‘ idcb 

fYWY]dh Vm h\Y :cadUbm hU_Y YZZYWh Ug cZ h\Y XUhY h\Y Ech]WY kUg g][bYX( k\Yh\Yf cf bch h\Y GUfh]W]dUbh cf 9YbYZ]W]Ufm ]g ‘]j]b[ Uh h\Y 

h]aY cZ ]hg fYWY]dh* Lb‘Ygg gdYW]Z]WU‘‘m XYg][bUhYX Ug U gYWcbXUfm 9YbYZ]W]Ufm( U‘‘ 9YbYZ]W]Uf]Yg g\U‘‘ VY XYYaYX hc VY df]aUfm 

9YbYZ]W]Uf]Yg*
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8 GUfh]W]dUbh aUm bch XYg][bUhY h\Y <ad‘cmYf Ug U 9YbYZ]W]Ufm* 8bm giW\ XYg][bUh]cb g\U‘‘ VY ]bjU‘]X UbX VYbYZ]hg g\U‘‘ VY dU]X Ug ]Z 

bc giW\ XYg][bUh]cb \UX VYYb aUXY*

Ldcb h\Y :cadUbm%g fYWY]dh cZ Ech]WY UbX gUh]gZUWhcfm dfccZ cZ h\Y GUfh]W]dUbh%g XYUh\ cf k\Yb dUmaYbhg UfY VY]b[ aUXY ibXYf 

Ubbi]hm cdh]cb &;’( h\Y XYUh\ cZ h\Y GUfh]W]dUbh UbX h\Y ^c]bh Ubbi]hUbh( VYbYZ]hg g\U‘‘ VY dU]X hc h\Y df]aUfm 9YbYZ]W]Ufm* @Z bc df]aUfm 

9YbYZ]W]Ufm ]g ‘]j]b[ Uh h\Y h]aY VYbYZ]hg VYWcaY dUmUV‘Y( h\Y :cadUbm g\U‘‘ dUm h\Y VYbYZ]hg hc h\Y gYWcbXUfm 9YbYZ]W]Ufm* @Z 

VYbYZ]hg UfY hc VY dU]X hc acfY h\Ub cbY 9YbYZ]W]Ufm h\Ym g\U‘‘ VY dU]X ]b YeiU‘ g\UfYg( ib‘Ygg ch\Yf dfcdcfh]cbg UfY gYh Zcfh\ ]b kf]h]b[ 

hc h\Y :cadUbm Uh h\Y h]aY h\Y acgh WiffYbh 9YbYZ]W]Ufm Y‘YWh]cb kUg aUXY*

@Z bc 9YbYZ]W]Ufm \Ug VYYb XYg][bUhYX cf bc XYg][bUhYX 9YbYZ]W]Ufm ]g ‘]j]b[ Uh h\Y h]aY Ubm VYbYZ]hg VYWcaY dUmUV‘Y ibXYf h\]g 

:cbhfUWh( h\Y :cadUbm g\U‘‘ dUm VYbYZ]hg hc h\Y Z]fgh gifj]j]b[ W‘Ugg cZ h\Y Zc‘‘ck]b[6

&U’ hc h\Y GUfh]W]dUbh%g gifj]j]b[ gdcigY7 cf 

&V’ hc h\Y GUfh]W]dUbh%g gifj]j]b[ W\]‘XfYb ]b YeiU‘ g\UfYg7 cf 

&W’ hc h\Y GUfh]W]dUbh%g gifj]j]b[ dUfYbhg ]b YeiU‘ g\UfYg7 cf 

&X’ hc h\Y GUfh]W]dUbh%g gifj]j]b[ Vfch\Yfg UbX g]ghYfg ]b YeiU‘ g\UfYg7 cf

&Y’ hc h\Y YlYWihcf cf UXa]b]ghfUhcf cZ h\Y GUfh]W]dUbh%g YghUhY*

Echk]h\ghUbX]b[ Ubm dfcj]g]cb cZ h\]g :cbhfUWh hc h\Y WcbhfUfm( UbX giV^YWh hc Ubm eiU‘]Z]YX XcaYgh]W fY‘Uh]cbg cfXYf Ug XYZ]bYX ]b 

JYWh]cb 0-0&d’ cZ h\Y :cXY ]b YZZYWh k]h\ fYgdYWh hc h\Y GUfh]W]dUbh( Zcf d‘Ubg h\Uh WcbhU]b gdcigU‘ WcbgYbh fYei]fYaYbhg h\Y ‘Y[U‘ 

gdcigY cZ h\Y GUfh]W]dUbh Uh h\Y h]aY cZ h\Y GUfh]W]dUbh%g XYUh\ g\U‘‘ VY XYYaYX h\Y gc‘Y df]aUfm 9YbYZ]W]Ufm ib‘Ygg giW\ ‘Y[U‘ gdcigY 

\Ug YlYWihYX U gdcigU‘ kU]jYf ]b U Zcfa UbX aUbbYf ]b UWWcfXUbWY k]h\ h\Y dfcj]g]cbg cZ h\Y G‘Ub* 8bm giW\ gdcigU‘ kU]jYf aigh VY 

dfcj]XYX hc h\Y :cadUbm df]cf hc h\Y XUhY cZ XYUh\ cZ h\Y GUfh]W]dUbh*

B75C;?> - % 97>7A3< @A?E;B;?>B

-&) 5WV\ZJL\

K\]g :cbhfUWh Wcbgh]hihYg h\Y Ybh]fY :cbhfUWh VYhkYYb h\Y :cadUbm UbX h\Y :cbhfUWh ?c‘XYf UbX ]g ]ggiYX ]b Wcbg]XYfUh]cb cZ h\Y 

Udd‘]WUh]cb UbX h\Y dUmaYbh cZ h\Y Wcbhf]Vih]cbg XiY \YfYibXYf*

8‘‘ ghUhYaYbhg ]b h\Y Udd‘]WUh]cb Zcf h\]g :cbhfUWh UfY fYdfYgYbhUh]cbg UbX bch kUffUbh]Yg*

K\]g :cbhfUWh aUm bch VY acX]Z]YX Ug hc h\Y :cadUbm bcf aUm h\Y :cadUbm%g f][\hg cf fYei]fYaYbhg VY kU]jYX( YlWYdh ]b kf]h]b[ UbX 

Vm U Xi‘m Uih\cf]nYX cZZ]WYf cZ h\Y :cadUbm* Ec W\Ub[Y g\U‘‘ UZZYWh Ubm VYbYZ]hg k\]W\ VYWUaY dUmUV‘Y df]cf hc h\Y YZZYWh]jY XUhY cZ 

giW\ W\Ub[Y*

Ec VYbYZ]hg dfcj]XYX ibXYf h\]g :cbhfUWh g\U‘‘ VY ‘Ygg h\Ub h\cgY fYei]fYX Vm h\Y ghUhY k\YfY h\]g :cbhfUWh ]g XY‘]jYfYX*

-&* >WV%3TRNVJ\RWV WO 4NVNOR\[

<lWYdh Ug aUm ch\Yfk]gY VY dfcj]XYX ]b UWWcfXUbWY k]h\ Ubm eiU‘]Z]YX XcaYgh]W fY‘Uh]cbg cfXYf( Ug XYZ]bYX ]b JYWh]cb 0-0&d’ cZ h\Y 

:cXY( ]b YZZYWh k]h\ fYgdYWh hc U dYfgcb cf Ug dYfa]hhYX ]b UWWcfXUbWY k]h\ JYWh]cb 0,-&U’&-/’ cZ h\Y :cXY( bc Uacibh dUmUV‘Y ibXYf 

h\]g :cbhfUWh k]h\ fYgdYWh hc U dYfgcb aUm VY jc‘ibhUf]‘m cf ]bjc‘ibhUf]‘m Ugg][bYX &Y]h\Yf Vm ‘Uk cf ]b Yei]hm’( U‘]YbUhYX( cf VY giV^YWh 

hc UhhUW\aYbh( [Ufb]g\aYbh( ‘Yjm &ch\Yf h\Ub U ZYXYfU‘ hUl ‘Yjm aUXY difgiUbh hc JYWh]cb 2//- cZ h\Y :cXY’( YlYWih]cb cf ch\Yf ‘Y[U‘ cf 

Yei]hUV‘Y dfcWYgg( UbX( hc h\Y YlhYbh dYfa]hhYX Vm ‘Uk( bc giW\ Uacibh g\U‘‘ ]b Ubm kUm VY giV^YWh hc Ubm ‘Y[U‘ dfcWYgg hc giV^YWh h\Y 

gUaY hc h\Y dUmaYbh cZ Ubm W‘U]a U[U]bgh h\Y dUmYY*

-&+ 3MS][\UNV\ WV 3LLW]V\ WO =R[[\J\NUNV\[ JVM DVZNXWZ\NM 5TJRU[

@Z U VYbYZ]h dfcj]XYX ibXYf h\]g :cbhfUWh kUg VUgYX cb ]bZcfaUh]cb h\Uh \Ug VYYb a]gghUhYX( h\Y VYbYZ]h g\U‘‘ bch VY ]bjU‘]XUhYX( Vih h\Y 

Uacibh cZ h\Y VYbYZ]h dUmaYbhg g\U‘‘ VY UX^ighYX hc h\Y dfcdYf Uacibh Ug XYhYfa]bYX cb h\Y VUg]g cZ h\Y Wcbhf]Vih]cb fYWY]jYX UbX h\Y 

WcffYWh ]bZcfaUh]cb* K\Y Uacibh cZ Ubm ibXYfdUmaYbhg Vm h\Y :cadUbm XiY hc Ubm a]gghUhYaYbh g\U‘‘ VY dU]X ]b Zi‘‘ k]h\ h\Y bYlh 

dUmaYbh XiY k]h\ fYgdYWh hc h\Y dUmYY ibXYf h\]g :cbhfUWh* K\Y Uacibh cZ Ubm cjYfdUmaYbhg Vm h\Y :cadUbm XiY hc Ubm 

a]gghUhYaYbh g\U‘‘ VY XYXiWhYX hc h\Y YlhYbh dcgg]V‘Y Zfca h\Y dUmaYbhg h\YfYUZhYf ZU‘‘]b[ XiY k]h\ fYgdYWh hc h\Y dUmYY ibXYf h\]g 

:cbhfUWh*  K\Y Uacibh cZ Ubm ibXYfdUmaYbhg cf cjYfdUmaYbhg g\U‘‘ VY WU‘Wi‘UhYX k]h\ ]bhYfYgh Uh h\Y fUhY cZ 1# dYf mYUf*

@Z( UZhYf h\Y ;UhY cZ @ggiY cZ h\]g :cbhfUWh( h\Y :cbhfUWh ?c‘XYf XYhYfa]bYg h\Uh ]Z ]h ZU]‘YX hc ]bW‘iXY Ubm ]bX]j]XiU‘ k\c g\ci‘X \UjY 

VYYb gc ]bW‘iXYX cb h\Y GUfh]W]dUbh C]gh]b[( h\Y :cbhfUWh ?c‘XYf aUm( k]h\ h\Y WcbgYbh cZ h\Y :cadUbm( UaYbX h\Y GUfh]W]dUbh C]gh]b[ 

Vm ]bW‘iX]b[ gU]X ]bX]j]XiU‘( dfcj]XYX h\Y :cbhfUWh ?c‘XYf aU_Yg Ub UXX]h]cbU‘ Wcbhf]Vih]cb Ug XYhYfa]bYX Vm h\Y :cadUbm*

-&, 5NZ\RORLJ\N[

<UW\ GUfh]W]dUbh g\U‘‘ VY dfcj]XYX k]h\ Ub ]bX]j]XiU‘ WYfh]Z]WUhY gYhh]b[ Zcfh\ U giaaUfm cZ h\Y dfcj]g]cbg ibXYf h\]g :cbhfUWh Ug h\Ym 

fY‘UhY hc h\Y GUfh]W]dUbh*



J::);:).,-, GU[Y -/

K\Y :cadUbm g\U‘‘ ]ggiY hc YUW\ dYfgcb Zcf k\ca Ub Ubbi]hm ]g dfcj]XYX ibXYf h\]g :cbhfUWh U WYfh]Z]WUhY gYhh]b[ Zcfh\ h\Y Uacibh UbX 

hYfag cZ dUmaYbh cZ h\Y Ubbi]hm*

-&- 3[[RPVJKRTR\‘

K\Y :cbhfUWh ?c‘XYf aUm Ugg][b h\]g :cbhfUWh( ]b k\c‘Y cf ]b dUfh( dfcj]XYX h\Y Ugg][bYY \c‘Xg h\]g :cbhfUWh cf Ubm ]bhYfYgh h\YfY]b Ug 

Ub UggYh cZ U dYbg]cb( dfcZ]h)g\Uf]b[ cf ch\Yf fYh]fYaYbh d‘Ub aU]bhU]bYX Vm U WcfdcfUhY Yad‘cmYf k\]W\ aYYhg h\Y eiU‘]Z]WUh]cb 

fYei]fYaYbhg cZ JYWh]cb 0,-&U’ cZ h\Y :cXY( cf hc Ubm ch\Yf Ugg][bYY dfcj]XYX h\Uh( ]b h\Y cd]b]cb cZ h\Y :cadUbm%g ‘Y[U‘ UXj]gcf( h\]g 

:cbhfUWh fYhU]bg ]hg YlYadh ghUhig ibXYf h\Y JYWif]h]Yg 8Wh cZ -5//( cf Ubm ch\Yf ZYXYfU‘ cf ghUhY gYWif]h]Yg ‘Ukg* 8bm ch\Yf UhhYadhYX 

Ugg][baYbh cZ h\]g :cbhfUWh cf Ubm ]bhYfYgh h\YfY]b g\U‘‘ VY bi‘‘ UbX jc]X( UbX g\U‘‘ bch VY V]bX]b[ cb h\Y :cadUbm*

8bm Ugg][baYbh cZ h\]g :cbhfUWh( cf Ubm ]bhYfYgh h\YfY]b( aigh VY aUXY Vm Ech]WY* 8bm giW\ Ugg][baYbh g\U‘‘ VY giV^YWh hc Ubm 

dUmaYbh aUXY cf ch\Yf UWh]cb hU_Yb Vm h\Y :cadUbm VYZcfY h\Y Ugg][baYbh ]g fYWY]jYX UbX UW_bck‘YX[YX Ug UWWYdhYX Vm h\Y 

:cadUbm*  K\Y :cadUbm UggiaYg bc fYgdcbg]V]‘]hm Zcf h\Y jU‘]X]hm cZ Ubm Ugg][baYbh* 

-&. 7^RMNVLN WO B]Z^R^JT

&U’ N\Yb U VYbYZ]h dUmaYbh ]g Wcbh]b[Ybh idcb h\Y gifj]jU‘ cZ Ubm dYfgcb( Yj]XYbWY cZ giW\ dYfgcbog gifj]jU‘ aigh VY Zifb]g\YX hc 

h\Y :cadUbm Uh ]hg ?caY FZZ]WY( idcb fYeiYgh Vm h\Y :cadUbm UbX ]b U aUbbYf gUh]gZUWhcfm hc h\Y :cadUbm* @Z h\Y :cadUbm 

XcYg bch fYWY]jY giW\ gUh]gZUWhcfm Yj]XYbWY k]h\]b /, XUmg cZ h\Y XUhY cZ h\Y :cadUbmog fYeiYgh( h\Y :cadUbm fYgYfjYg h\Y f][\h 

hc gigdYbX VYbYZ]h dUmaYbhg ibh]‘ giW\ h]aY Ug gUh]gZUWhcfm Yj]XYbWY ]g fYWY]jYX*

&V’ @b UXX]h]cb hc Ubm ch\Yf fYaYX]Yg dfcj]XYX Vm ‘Uk( Ubm dUmaYbhg aUXY Vm h\Y :cadUbm h\Uh UfY XYhYfa]bYX Vm h\Y :cadUbm hc 

VY ]b YlWYgg cZ h\cgY dfcj]XYX Vm h\Y dfcj]g]cbg cZ h\]g :cbhfUWh g\U‘‘ VY XYXiWhYX hc h\Y YlhYbh dcgg]V‘Y Zfca h\Y dUmaYbhg 

h\YfYUZhYf ZU‘‘]b[ XiY ibXYf h\]g :cbhfUWh* K\Y Uacibh cZ Ubm cjYfdUmaYbhg g\U‘‘ VY WU‘Wi‘UhYX k]h\ ]bhYfYgh Uh h\Y fUhY cZ 1# dYf 

mYUf*

-&/ 8JLRTR\‘ WO @J‘UNV\

Ldcb h\Y fYWY]dh Vm h\Y :cadUbm cZ Yj]XYbWY gUh]gZUWhcfm hc ]h h\Uh U [iUfX]Ub cf ch\Yf ‘Y[U‘ fYdfYgYbhUh]jY cZ Ubm dYfgcb Ybh]h‘YX hc 

fYWY]jY VYbYZ]hg ibXYf h\]g :cbhfUWh \Ug VYYb Uddc]bhYX( h\Y :cadUbm g\U‘‘ dUm VYbYZ]hg hc h\Y ‘Y[U‘ [iUfX]Ub cf ‘Y[U‘ fYdfYgYbhUh]jY 

cZ giW\ dUmYY*

K\Y :cadUbm aUm( Uh ]hg cdh]cb( aU_Y dUmaYbhg XiY hc U dYfgcb Ybh]h‘YX hc fYWY]jY Ubm dUmaYbh difgiUbh hc h\]g :cbhfUWh hc Ubm 

]bX]j]XiU‘ cf ]bgh]hih]cb h\Uh ]b h\Y cd]b]cb cZ h\Y :cadUbm ]g h\Yb WUf]b[ Zcf cf giddcfh]b[ giW\ dYfgcb( dfcj]XYX h\Uh6

&U’ h\Y :cadUbm fYWY]jYg Yj]XYbWY gUh]gZUWhcfm hc ]h h\Uh giW\ dYfgcb ]g

&]’ d\mg]WU‘‘m bch WUdUV‘Y cZ []j]b[ jU‘]X fYWY]dh Zcf giW\ dUmaYbh( cf

&]]’ aYbhU‘‘m bch WcadYhYbh cf bch UV‘Y hc []jY U jU‘]X fYWY]dh Zcf giW\ dUmaYbh( cf

&]]]’ U a]bcf( UbX

&V’ h\Y :cadUbm \Ug bch fYWY]jYX Yj]XYbWY gUh]gZUWhcfm hc ]h h\Uh U [iUfX]Ub cf ch\Yf ‘Y[U‘ fYdfYgYbhUh]jY cZ h\Y YghUhY cZ giW\                         

dYfgcb \Ug VYYb Uddc]bhYX*

GUmaYbh ibXYf h\]g dfcj]g]cb cZ h\]g :cbhfUWh g\U‘‘ Wcad‘YhY‘m X]gW\Uf[Y h\Y :cadUbm Zfca U‘‘ cV‘][Uh]cbg UbX ‘]UV]‘]h]Yg k]h\ fYgdYWh 

hc h\Y dUmaYbh aUXY*

-&0 >WV%FJR^NZ

K\Y :cadUbmog f][\hg ibXYf h\]g :cbhfUWh g\U‘‘ bch VY kU]jYX( fYXiWYX cf XYb]YX XiY hc ]hg ZU]‘ifY hc dYfZcfa cf ]bg]gh idcb h\Y ghf]Wh 

dYfZcfaUbWY cZ Ubm dfcj]g]cb cf WcbX]h]cb cZ h\]g :cbhfUWh* 8bm kU]jYf cZ U dfcj]g]cb cf WcbX]h]cb Vm h\Y :cadUbm ]b U dUfh]Wi‘Uf 

]bghUbWY cf g]hiUh]cb( k\Yh\Yf cf bch Uh h\Y fYeiYgh cZ h\Y :cbhfUWh ?c‘XYf cf GUfh]W]dUbh( g\U‘‘ bch cdYfUhY Ug U V‘Ub_Yh kU]jYf Zcf 

ZihifY ]bghUbWYg cf g]hiUh]cbg YjYb ]Z h\Y gUaY*

-&1 >W\RLN[

8‘‘ Ech]WYg aigh VY ]b kf]h]b[ UbX XY‘]jYfYX hc h\Y ?caY FZZ]WY Vm Lb]hYX JhUhYg aU]‘( ib‘Ygg h\Y :cadUbm gdYW]Z]Yg Ubch\Yf aUbbYf 

cf d‘UWY Zcf XY‘]jYfm cZ U Ech]WY* JiW\ Ech]WYg aigh VY ]b U Zcfa gUh]gZUWhcfm hc h\Y :cadUbm* K\Y :cbhfUWh ?c‘XYf( h\Y GUfh]W]dUbh( 

cf Ubm Ybh]hm dfcj]X]b[ U Ech]WY ibXYf h\]g :cbhfUWh( aigh Zifb]g\ h\Y :cadUbm k]h\ Ubm ZUWhg UbX ]bZcfaUh]cb h\Uh aUm VY fYei]fYX 

Vm h\Y :cadUbm hc UWh cb giW\ Ech]WY* K\Y :cadUbm g\U‘‘ bch VY fYei]fYX hc UWh idcb Ubm Ech]WY h\Uh XcYg bch aYYh h\YgY 

fYei]fYaYbhg* IYWY]dh cZ giW\ Ech]WY g\U‘‘ VY XYYaYX hc hU_Y d‘UWY cb h\Y 9ig]bYgg ;Um giW\ Ech]WY ]g fYWY]jYX Vm h\Y :cadUbm Uh 

]hg ?caY FZZ]WY* K\Y :cadUbm g\U‘‘ VY Zi‘‘m dfchYWhYX ]b fY‘m]b[ idcb h\Y ]bZcfaUh]cb Zifb]g\YX ]b U Ech]WY( YjYb ]Z h\Y :cadUbm 

XcYg bch ]bei]fY Ug hc h\Y UWWifUWm cf Wcad‘YhYbYgg cZ giW\ ]bZcfaUh]cb*

K\Y :cadUbm g\U‘‘ bch VY ‘]UV‘Y Zcf Ubm dUmaYbh aUXY cf UWh]cb hU_Yb df]cf hc fYWY]dh cZ Ubm Ech]WY Uh ]hg ?caY FZZ]WY*

-&)( BN^NZJKRTR\‘ WO @ZW^R[RWV[

@Z Ubm dfcj]g]cb cZ h\]g :cbhfUWh ]g XYhYfa]bYX hc VY ]bjU‘]X( h\Y fYaU]bXYf cZ h\Y dfcj]g]cbg g\U‘‘ fYaU]b ]b Zi‘‘ ZcfWY UbX YZZYWh*
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-&)) @J‘UNV\ WO 4NVNOR\[

K\Y :cadUbm g\U‘‘ aU_Y dUmaYbhg ibXYf h\]g :cbhfUWh Vm W\YW_ aUXY dUmUV‘Y hc h\Y dUmYY UbX aU]‘YX X]fYWh‘m hc h\Y dUmYY Uh h\Y 

‘Ugh _bckb UXXfYgg g\ckb Zcf giW\ dUmYY ]b h\Y :cadUbm%g fYWcfXg* 8h h\Y fYeiYgh cZ h\Y dUmYY( UbX k]h\ h\Y U[fYYaYbh cZ h\Y 

:cadUbm( dUmaYbh aUm VY aUXY Vm Y‘YWhfcb]W ZibXg hfUbgZYf*

-&)* 5WUXJV‘![ <RJKRTR\‘

K\Y ‘]UV]‘]hm cZ h\Y :cadUbm Zcf dUmaYbhg ibXYf h\]g :cbhfUWh ]g ‘]a]hYX hc dUmaYbhg VUgYX gc‘Y‘m idcb h\Y 8bbi]hm 9YbYZ]h k]h\ 

fYgdYWh hc YUW\ GUfh]W]dUbh Ug g\ckb cb h\Y GUfh]W]dUbh C]gh]b[*

-&)+ >WV%@JZ\RLRXJ\RVP 5WV\ZJL\

K\]g ]g U bcb)dUfh]W]dUh]b[ WcbhfUWh*  K\]g :cbhfUWh XcYg bch dUfh]W]dUhY ]b h\Y X]j]g]V‘Y gifd‘ig( ]Z Ubm( cZ h\Y :cadUbm*

-&), ;VLWV\N[\JKRTR\‘

8ZhYf h\Y ;UhY cZ @ggiY( h\Y :cadUbm g\U‘‘ bch WcbhYgh h\]g :cbhfUWh*

-&)- ARPQ\ \W 3UNVM 5WV\ZJL\

K\Y :cadUbm aUm W\Ub[Y h\]g :cbhfUWh Uh Ubm h]aY Vm UaYbXaYbh cf fYd‘UWYaYbh k]h\ Ubch\Yf [fcid Ubbi]hm WcbhfUWh idcb Uh ‘YUgh 

2, XUmg% UXjUbWY kf]hhYb bch]Z]WUh]cb hc h\Y :cbhfUWh ?c‘XYf k]h\cih h\Y WcbgYbh cZ h\Y :cbhfUWh ?c‘XYf( cZ Ubm GUfh]W]dUbh( cf cZ Ubm 

ch\Yf dYfgcb k\c ]g cf aUm VYWcaY Ybh]h‘YX hc VYbYZ]hg ibXYf h\]g :cbhfUWh( dfcj]XYX h\Uh giW\ W\Ub[Y g\U‘‘ bch UZZYWh h\Y Uacibh cZ 

hYfag cf VYbYZ]hg h\Uh VYWUaY dUmUV‘Y \YfYibXYf VYZcfY giW\ W\Ub[Y*

Ec W\Ub[Y difgiUbh hc h\]g dfcj]g]cb g\U‘‘ Udd‘m hc Ubbi]hm VYbYZ]hg h\Uh VYWUaY dUmUV‘Y ibXYf h\]g :cbhfUWh VYZcfY giW\ W\Ub[Y*

-&). 3L\RWV K‘ 7UXTW‘NZ

8bm Ech]WYg h\Uh aUm VY aUXY cf UfY fYei]fYX hc VY aUXY Vm h\Y :cbhfUWh ?c‘XYf ibXYf h\]g :cbhfUWh aUm VY aUXY cb VY\U‘Z cZ h\Y 

:cbhfUWh ?c‘XYf Vm h\Y <ad‘cmYf* K\Y :cadUbm bYYX bch ]bei]fY Ug hc h\Y f][\h cZ dckYf cZ h\Y <ad‘cmYf hc UWh cb VY\U‘Z cZ h\Y 

:cbhfUWh ?c‘XYf* K\]g dfcj]g]cb g\U‘‘ bch X]a]b]g\ cf W\Ub[Y h\Y fYgdcbg]V]‘]hm cZ h\Y :cbhfUWh ?c‘XYf Zcf Ubm UWh]cb fYei]fYX cZ h\Y 

:cbhfUWh ?c‘XYf ibXYf h\]g :cbhfUWh*

-&)/ CNZURVJ\RWV WO 5WV\ZJL\

8h Ubm h]aY U‘‘ GUfh]W]dUbhg \UjY fYWY]jYX cf UfY fYWY]j]b[ h\Y]f 8bbi]hm 9YbYZ]hg( h\]g :cbhfUWh g\U‘‘ hYfa]bUhY* Ldcb hYfa]bUh]cb cZ 

h\]g :cbhfUWh( h\Y :cadUbm g\U‘‘ VY fY‘]YjYX cZ U‘‘ Zifh\Yf ‘]UV]‘]hm YlWYdh k]h\ fYgdYWh hc Ubm VYbYZ]hg h\Uh \UX WcaaYbWYX ibXYf h\]g 

:cbhfUWh cb cf VYZcfY h\Y XUhY cZ hYfa]bUh]cb*
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MEMORANDUM OF VARIABLE MATERIAL (11/4/2010) 
FOR SCC-C-DC-2010 

 
The following comments describe the nature and scope of the illustrative and variable material in 
the form and are numbered to correspond to the numbers that have been placed adjacent to the 
bracketed material in the attached copy. 
 
1. On the face page of the certificate, and in the definition of Home Office in Section 2.15 (page 

6), the Company’s address (and telephone number on the face page) is (are) bracketed to 
permit any changes that may occur to this information in future new issues of the contract. 

 
2. On the face page of the certificate, the John Doe information is bracketed to reflect the client-

specific information for each certificatet. 
 
3. On the face page of the certificate, the names/titles of the officer of the Company in 

bracketed to allow for any changes in this information at the time the contract is issued.  In 
the event the title or name of an officer signing the certificate form changes, any new title or 
name utilized will be the title or name of an officer of the Company. 

 
4. In subsection 1.1, the Normal Forms for payment of the Annuity Benefit are bracketed to 

reflect the client’s preference.  Only one of the two bracketed items will appear. 
 
5. In the second item in subsection 1.1, the period certain will reflect the client’s preference. 
 
6.  In subsection 1.2, the Automatic Forms for payment of the Annuity Benefit are bracketed to 

reflect the client’s preference.  Only one of the two bracketed items will appear. 
 
7. In subsection 1.2, the percentage of the Participant’s monthly annuity payment will reflect 

the client’s preference.  
 
8. In subsection 1.2, the period certain will reflect the client’s preference. 
 
9. In subsection 1.3, the Optional Forms for payment of the Annuity Benefit are bracketed to 

reflect all those options elected under the Contract by the client.  More than one of the 
bracketed items may appear in any contract as elected by the client. If all the annuity options 
set forth in Section 3.3 are available, then the sentence “Any one of the annuity options 
described in 3.3 of this Certificate will appear.”  If there are no optional forms for payment of 
the annuity benefit, then the word “None.” will appear. 

 
10. In subsection 1.4(a), either a periods certain or the word “None.” will appear. The client may 

choose multiple periods certain or a range of periods certian. 



 
 

 
11. In subsection 1.4(a), the periods certain will reflect the client’s preference.  The client may 

choose multiple periods certain or a range of periods certain. 
 
12. In subsection 1.4(b), either a percentage(s) or the word “None.” will appear. The client may 

choose multiple percentages or a range of percentages. 
 
13. In subsection (b), the percentage(s) will reflect the client’s preference.  It may range from 

50% to 100%. The client may choose multiple percentages or a range of percentages. 
 
14. In subsection 1.5, the items are bracketed to reflect the client’s preference.  Only one of the 

items will appear in the Contract. 
 
15. In subsection 1.6, only one of the first two bracketed items will appear.  If there is no Early 

Retirement Date, the sentence “No early retirement date applicable.” will appear.  
 
16. In the first item of subsection 1.6, the Early Retirement Date period is bracketed to reflect the 

client’s preference.  
 
17. In subsection 1.6, only one of the last two bracketed items will appear to reflect the client’s 

preference. 
 
18. In subsection 1.7, only one of the two bracketed items will appear.  If there is no Early 

Retirement Date based on subsection 1.6, the word “None.” will appear.   
 
19. In subsection 1.8, only one of the two bracketed items will appear.  If there are no Late 

Retirement Adjustment Factors, the word “None.” will appear. 
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B75C;?> ) % B@75;8;53C;?>B

)&) COL >UXSHR 8UXS MUX VH^SLTZ UM ZOL 3TT[PZ^ 4LTLMPZ [TKLX ZOL 5UTZXHJZ PY2

QJ[X Dba(HXYhaW B\YX 7aah\gl bcg\ba WXfVe\UXW \a fhUfXVg\ba .). bY g[\f 9Xeg\Y\VTgX)R

QJ[X FXe\bW 9XegT\a TaW 9bag\ahbhf 7aah\gl bcg\ba WXfVe\UXW \a fhUfXVg\ba .). bY g[\f 9Xeg\Y\VTgX’ j\g[ Q,-+R ‘bag[f cXe\bW 

VXegT\a)R

)&* COL 3[ZUSHZPJ 8UXS MUX VH^SLTZ UM ZOL 3TT[PZ^ 4LTLMPZ MUX H @HXZPJPVHTZ ]OU OHY HT 7RPNPIRL BVU[YL UT ZOLPX 

4LTLMPZ 5USSLTJLSLTZ 6HZL [TKLX ZOL 5UTZXHJZ PY2

QJ[X @b\ag TaW Ihei\ibe B\YX 7aah\gl bcg\ba WXfVe\UXW \a fhUfXVg\ba .). bY g[\f 9Xeg\Y\VTgX’ j\g[ g[X ;_\Z\U_X IcbhfX Tf ]b\ag 

Taah\gTag TaW Xag\g_XW gb Q11 -*."R bY g[X FTeg\V\cTag$f ‘bag[_l Taah\gl cTl‘Xag)R

QJ[X @b\ag TaW Ihei\ibe B\YX 7aah\gl j\g[ FXe\bW 9XegT\a bcg\ba WXfVe\UXW \a fhUfXVg\ba .). bY g[\f 9Xeg\Y\VTgX’ j\g[ g[X 

;_\Z\U_X IcbhfX Tf ]b\ag Taah\gTag TaW Xag\g_XW gb Q11 -*."R bY g[X FTeg\V\cTag$f ‘bag[_l Taah\gl cTl‘Xag TaW j\g[ Q,-+R 

‘bag[f cXe\bW VXegT\a)R

)&+ COL ?VZPUTHR 8UXSY MUX VH^SLTZ UM ZOL 3TT[PZ^ 4LTLMPZ HVVRPJHIRL [TKLX ZOL 5UTZXHJZ HXL2

QJ[X @b\ag TaW Ihei\ibe B\YX 7aah\gl bcg\ba WXfVe\UXW \a fhUfXVg\ba .). bY g[\f 9Xeg\Y\VTgX)R

QJ[X @b\ag TaW Ihei\ibe B\YX 7aah\gl j\g[ FXe\bW 9XegT\a bcg\ba WXfVe\UXW \a fhUfXVg\ba .). bY g[\f 9Xeg\Y\VTgX)R

QJ[X Dba(HXYhaW B\YX 7aah\gl bcg\ba WXfVe\UXW \a fhUfXVg\ba .). bY g[\f 9Xeg\Y\VTgX)R

QJ[X FXe\bW 9XegT\a TaW 9bag\ahbhf 7aah\gl bcg\ba WXfVe\UXW \a fhUfXVg\ba .). bY g[\f 9Xeg\Y\VTgX)R

QJ[X <h__ 9Tf[ HXYhaW 7aah\gl bcg\ba WXfVe\UXW \a fhUfXVg\ba .). bY g[\f 9Xeg\Y\VTgX)R

Q7al baX bY g[X Taah\gl bcg\baf WXfVe\UXW \a fhUfXVg\ba .). bY g[\f 9Xeg\Y\VTgX)R

QDbaX)R

)&, 3KKPZPUTHR VLXPUKY JLXZHPT HTK’UX VLXJLTZHNLY HVVRPJHIRL [TKLX ZOL 5UTZXHJZ MUX HTT[PZ^ UVZPUTY "4#$ "5#$ HTK "6# 

KLYJXPILK PT Y[IYLJZPUT +&+ UM ZOPY 5LXZPMPJHZL$ HTK MUX KLHZO ILTLMPZ YLZZRLSLTZ UVZPUTY "4#$ "5#$ HTK "6# KLYJXPILK PT 

Y[IYLJZPUT +&- UM ZOPY 5LXZPMPJHZL HXL2

%T& FXe\bWf VXegT\a5

QQ,-(-/+R ‘bag[fR

QDbaX)R

%U& FXeVXagTZXf5

QQ0+(,++R"R

QDbaX)R

)&- COL <[SV B[S KLYJXPILK PT ZOL KLMPTPZPUT UM <[SV B[S PT Y[IYLJZPUT *&). UM ZOPY 5LXZPMPJHZL2

Q?f abg Tcc_\VTU_X haWXe g[X 9bageTVg)R

QCTl UX X_XVgXW ba_l hcba T FTeg\V\cTag$f Dbe‘T_ HXg\eX‘Xag :TgX be’ \Y Tcc_\VTU_X’ Ecg\baT_ HXg\eX‘Xag :TgX)R

QCTl UX X_XVgXW ba be TYgXe g[X ;YYXVg\iX :TgX)R

)&. ?VZPUTHR ALZPXLSLTZ 6HZLY HVVRPJHIRL [TKLX ZOL 5UTZXHJZ HXL2

Q7a XTe_l eXg\eX‘Xag WTgX j[\V[ ‘Tl UX g[X Y\efg WTl bY Tal VT_XaWTe ‘bag[ j\g[\a g[X Q+(,+R lXTe cXe\bW \‘‘XW\TgX_l 

ceXVXW\aZ g[X FTeg\V\cTag$f Dbe‘T_ HXg\eX‘Xag :TgX’ Uhg abg UXYbeX g[X ;YYXVg\iX :TgX)R

QDb XTe_l eXg\eX‘Xag WTgX Tcc_\VTU_X)R

Q7 _TgX eXg\eX‘Xag WTgX j[\V[ ‘Tl UX g[X Y\efg WTl bY Tal VT_XaWTe ‘bag[ Yb__bj\aZ g[X FTeg\V\cTag$f Dbe‘T_ HXg\eX‘Xag :TgX’ 

Uhg abg UXYbeX g[X ;YYXVg\iX :TgX TaW abg _TgXe g[Ta CTeV[ , bY g[X VT_XaWTe lXTe \‘‘XW\TgX_l Yb__bj\aZ g[X VT_XaWTe lXTe \a 

j[\V[ g[X FTeg\V\cTag TggT\af TZX 2+(,*-)R

Q7 _TgX eXg\eX‘Xag WTgX j[\V[ ‘Tl UX g[X Y\efg WTl bY Tal VT_XaWTe ‘bag[ Yb__bj\aZ g[X FTeg\V\cTag$f Dbe‘T_ HXg\eX‘Xag :TgX’ 

Uhg abg UXYbeX g[X ;YYXVg\iX :TgX TaW abg _TgXe g[Ta g[X WTgX \aW\VTgXW \a %T& be %U& UX_bj’ Tf Tcc_\VTU_X5

%T& CTeV[ , bY g[X VT_XaWTe lXTe \‘‘XW\TgX_l Yb__bj\aZ g[X VT_XaWTe lXTe \a j[\V[ g[X FTeg\V\cTag TggT\af TZX 2+(,*- \Y 

g[X FTeg\V\cTag \f T 0" bjaXe bY g[X ;‘c_blXe Tf WXY\aXW \a IXVg\ba /,1 bY g[X 9bWX Ybe g[X c_Ta lXTe bY g[X F_Ta 

g[Tg XaWf \a g[X VT_XaWTe lXTe \a j[\V[ g[X FTeg\V\cTag TggT\af TZX 2+(,*-6 be

%U& J[X _TgXe bY %\& CTeV[ , bY g[X VT_XaWTe lXTe \‘‘XW\TgX_l Yb__bj\aZ g[X VT_XaWTe lXTe \a j[\V[ g[X FTeg\V\cTag 

TggT\af TZX 2+(,*- be %\\& CTeV[ , bY g[X VT_XaWTe lXTe \‘‘XW\TgX_l Yb__bj\aZ g[X VT_XaWTe lXTe \a j[\V[ g[X 

FTeg\V\cTag gXe‘\aTgXf X‘c_bl‘Xag j\g[ g[X ;‘c_blXe %\a T__ bg[Xe VTfXf&)R
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)&/ 7HXR^ ALZPXLSLTZ ALK[JZPUT 8HJZUXY

QJ[X XTe_l eXg\eX‘Xag eXWhVg\ba YTVgbef f[T__ UX ,*,0 Ybe XTV[ bY g[X Y\efg Y\iX lXTef TaW ,*.+ Ybe XTV[ bY g[X aXkg Y\iX lXTef Ul 

j[\V[ T FTeg\V\cTag$f 8XaXY\g 9b‘‘XaVX‘Xag :TgX g[Tg \f Ta XTe_l eXg\eX‘Xag WTgX ceXVXWXf g[X FTeg\V\cTag$f Dbe‘T_ 

HXg\eX‘Xag :TgX’ j\g[ T ceb eTgT eXWhVg\ba Ybe Tal cbeg\ba bY T lXTe) <be T FTeg\V\cTag j[bfX 8XaXY\g 9b‘‘XaVX‘Xag :TgX 

ceXVXWXf g[X FTeg\V\cTag$f Dbe‘T_ HXg\eX‘Xag :TgX Ul ‘beX g[Ta gXa lXTef’ g[X 7aah\gl 8XaXY\g be g[X ;‘c_blXX 7aah\gl 

8XaXY\g cTlTU_X ba g[X 8XaXY\g 9b‘‘XaVX‘Xag :TgX f[T__ UX g[X 7VghTe\T_ ;dh\iT_Xag bY g[X 7aah\gl 8XaXY\g be g[X 

;‘c_blXX 7aah\gl 8XaXY\g g[Tg jbh_W [TiX UXXa cTlTU_X \Y g[X 8XaXY\g 9b‘‘XaVX‘Xag :TgX [TW UXXa gXa lXTef ceXVXW\aZ 

g[X FTeg\V\cTag$f Dbe‘T_ HXg\eX‘Xag :TgX)R

QDbaX)R

)&0 <HZL ALZPXLSLTZ 3KQ[YZSLTZ 8HJZUXY

QJ[X UXaXY\g g[Tg jbh_W [TiX UXXa cTlTU_X gb g[X FTeg\V\cTag f[T__ UX \aVeXTfXW Ul ," bY g[X 7aah\gl 8XaXY\g be g[X 

;‘c_blXX 7aah\gl 8XaXY\g Ybe XTV[ VT_XaWTe ‘bag[ g[Tg g[X 8XaXY\g 9b‘‘XaVX‘Xag :TgX \f WXYXeeXW Yeb‘ g[X Dbe‘T_ 

HXg\eX‘Xag :TgX hc gb g[X VT_XaWTe ‘bag[ \a j[\V[ g[X FTeg\V\cTag TggT\af g[X TZX bY 12 TaW ,)0" bY g[X 7aah\gl 8XaXY\g be 

g[X ;‘c_blXX 7aah\gl 8XaXY\g Ybe XTV[ VT_XaWTe ‘bag[ g[Tg g[X 8XaXY\g 9b‘‘XaVX‘Xag :TgX \f WXYXeeXW ba be TYgXe g[X 

VT_XaWTe ‘bag[ \a j[\V[ g[X FTeg\V\cTag TggT\af TZX 12)R

QDbaX)R

B75C;?> * % 678;>;C;?>B

J[X Yb__bj\aZ gXe‘f Tf hfXW \a g[\f 9Xeg\Y\VTgX f[T__ [TiX g[X ‘XTa\aZ WXY\aXW ha_Xff T W\YYXeXag ‘XTa\aZ \f eXdh\eXW Ul g[X VbagXkg)  

MbeWf \a g[X f\aZh_Te Ybe‘ Tf hfXW \a g[\f 9Xeg\Y\VTgX f[T__ UX VbafgehXW Tf g[bhZ[ g[Xl jXeX T_fb hfXW \a g[X c_heT_ Ybe‘ \a g[X VTfXf 

j[XeX g[Xl jbh_W fb Tcc_l TaW i\VX iXefT)

*&) 3JZ[HXPHR 7W[P\HRLTZ

7 UXaXY\g bY XdhT_ iT_hX WXgXe‘\aXW Ul W\fVbhag\aZ T__ YhgheX cTl‘Xagf Ybe \agXeXfg TaW ‘begT_\gl UTfXW ba Ta \agXeXfg eTgX bY 0)++" 

cXe Taah‘ TaW g[X ,43. =ebhc 7aah\gl CbegT_\gl JTU_X Ybe CT_Xf ceb]XVgXW Ul IVT_X > gb ,433’ fXg UTV^ / lXTef \a TZX Ybe ‘T_Xf TaW 

YX‘T_Xf)

*&* 3TT[PZ^ 4LTLMPZ

J[X fh‘ bY %T& g[X ;‘c_blXe 7aah\gl 8XaXY\g TaW %U& g[X ;‘c_blXX 7aah\gl 8XaXY\g’ \Y Tal)

*&+ 3[ZUSHZPJ 8UXS

<be T FTeg\V\cTag g[Tg5

%T& WbXf abg [TiX Ta ;_\Z\U_X IcbhfX ba [\f be [Xe 8XaXY\g 9b‘‘XaVX‘Xag :TgX’ g[X 7hgb‘Tg\V <be‘ \f g[X Dbe‘T_ <be‘)

%U& WbXf [TiX Ta ;_\Z\U_X IcbhfX ba [\f be [Xe 8XaXY\g 9b‘‘XaVX‘Xag :TgX’ g[X 7hgb‘Tg\V <be‘ \f g[X Taah\gl bcg\ba fcXV\Y\XW \a 

fhUfXVg\ba ,)- bY g[\f 9Xeg\Y\VTgX)

*&, 4LTLMPJPHX^

7a \aW\i\WhT_ be Xag\gl j[b \f gb eXVX\iX5

%T& UXYbeX g[X 8XaXY\g 9b‘‘XaVX‘Xag :TgX’ Tal WXTg[ UXaXY\gf UXVb‘\aZ WhX haWXe g[X 9bageTVg Tf T eXfh_g bY g[X WXTg[ bY g[X         

FTeg\V\cTag’ TaW

%U& ba be TYgXe g[X 8XaXY\g 9b‘‘XaVX‘Xag :TgX’ g[X eX‘T\aWXe’ \Y Tal’ bY cTl‘Xagf WhX haWXe Tal Taah\gl bcg\ba X_XVgXW Ul g[X 

FTeg\V\cTag chefhTag gb g[X 9bageTVg)

*&- 4LTLMPZ 5USSLTJLSLTZ 6HZL

J[X Y\efg WTl bY T VT_XaWTe ‘bag[ Ybe j[\V[ Ta 7aah\gl 8XaXY\g \f cTlTU_X haWXe g[X 9bageTVg) ?Y Ta ;‘c_blXX 7aah\gl 8XaXY\g \f 

cTlTU_X haWXe g[X 9bageTVg ce\be gb g[X cTl‘Xag bY g[X 7aah\gl 8XaXY\g’ g[Xa g[X Y\efg WTl bY T VT_XaWTe ‘bag[ Ybe j[\V[ Ta ;‘c_blXX 

7aah\gl 8XaXY\g \f cTlTU_X haWXe g[X 9bageTVg f[T__ T_fb UX WXY\aXW Tf T 8XaXY\g 9b‘‘XaVX‘Xag :TgX)

*&. 4[YPTLYY 6H^

7al WTl ba j[\V[ g[X 9b‘cTal \f bcXa Ybe Uhf\aXff)  J[X 8hf\aXff :Tl f[T__ XaW Tg /5++ c)‘) ;TfgXea J\‘X)

*&/ 5LXZPMPJHZL ;YY[L 6HZL

J[X WTgX f[bja Tf g[X 9Xeg\Y\VTgX ?ffhX :TgX ba g[X YTVX cTZX bY g[\f 9Xeg\Y\VTgX)

*&0 5UKL

J[X ?agXeaT_ HXiXahX 9bWX bY ,431’ Tf T‘XaWXW Yeb‘ g\‘X gb g\‘X)
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*&1 5UTZXHJZ

J[X f\aZ_X Vbage\Uhg\ba Zebhc Taah\gl VbageTVg’ \ffhXW gb g[X 9bageTVg >b_WXe’ gbZXg[Xe j\g[ Tal T‘XaW‘Xagf gb g[X VbageTVg g[Tg ‘Tl 

UX ‘TWX Yeb‘ g\‘X gb g\‘X)

*&)( 7MMLJZP\L 6HZL

J[X WTgX f[bja Tf g[X ;YYXVg\iX :TgX ba g[X YTVX cTZX bY g[\f 9Xeg\Y\VTgX)  

*&)) 7RPNPIRL BVU[YL

7 cXefba Vbaf\WXeXW g[X _XZT_ fcbhfX bY g[X FTeg\V\cTag haWXe G#7 0 bY g[X ?HI HXZh_Tg\baf IXVg\ba ,)/+3(3’ Tf T‘XaWXW’ ba g[X 

XTe_\Xe bY g[X 8XaXY\g 9b‘‘XaVX‘Xag :TgX be g[X WTgX bY g[X FTeg\V\cTag$f WXTg[) J[X gXe‘ ;_\Z\U_X IcbhfX f[T__ \aV_hWX T Ybe‘Xe 

;_\Z\U_X IcbhfX \Y eXdh\eXW chefhTag gb T dhT_\Y\XW Wb‘Xfg\V eX_Tg\baf beWXe Tf WXY\aXW \a IXVg\ba /,/%c& bY g[X 9bWX)

*&)* 7SVRU^LL 3TT[PZ^ 4LTLMPZ

J[X T‘bhag f[bja ba g[X YTVX cTZX bY g[\f 9Xeg\Y\VTgX Tf g[X ;‘c_blXX 7aah\gl 8XaXY\g TaW \f gb UX cT\W Tf Ta Taah\gl \a g[X Dbe‘T_ 

<be‘) J[X ;‘c_blXX 7aah\gl 8XaXY\g \f g[X cbeg\ba bY g[X 7aah\gl 8XaXY\g g[Tg \f Tgge\UhgTU_X fb_X_l gb Vbage\Uhg\baf ‘TWX Ul g[X 

FTeg\V\cTag \a TVVbeWTaVX j\g[ g[X gXe‘f bY g[X F_Ta)

*&)+ 7SVRU^LX

J[X Xag\gl aT‘XW Tf g[X ;‘c_blXe ba g[X YTVX cTZX bY g[\f 9Xeg\Y\VTgX)

*&), 7SVRU^LX 3TT[PZ^ 4LTLMPZ

J[X T‘bhag f[bja ba g[X YTVX cTZX bY g[\f 9Xeg\Y\VTgX Tf g[X ;‘c_blXe 7aah\gl 8XaXY\g TaW \f gb UX cT\W Tf Ta Taah\gl \a g[X Dbe‘T_ 

<be‘) J[X ;‘c_blXe 7aah\gl 8XaXY\g \f g[X cbeg\ba bY g[X 7aah\gl 8XaXY\g g[Tg \f Tgge\UhgTU_X fb_X_l gb Vbage\Uhg\baf ‘TWX Ul g[X 

;‘c_blXe \a TVVbeWTaVX j\g[ g[X gXe‘f bY g[X F_Ta)

*&)- :USL ?MMPJL

J[X 9b‘cTal$f [b‘X bYY\VX Tg Q.-+ FTe^ 7iXahX’ DXj Obe^’ DO ,++--’R be fhV[ bg[Xe _bVTg\ba Tf g[X 9b‘cTal ‘Tl TaabhaVX Ul 

TWiTaVX je\ggXa abg\Y\VTg\ba)

*&). <[SV B[S

7 f\aZ_X fh‘ T‘bhag XdhT_ gb g[X Vbage\Uhg\ba eXVX\iXW Ul g[X 9b‘cTal gb cebi\WX g[X 7aah\gl 8XaXY\g’ g[X ;‘c_blXe 7aah\gl 

8XaXY\g be g[X ;‘c_blXX 7aah\gl 8XaXY\g’ Tf Tcc_\VTU_X’ \aVeXTfXW Ul \agXeXfg Yeb‘ g[X ;YYXVg\iX :TgX gb g[X 8XaXY\g 9b‘‘XaVX‘Xag 

:TgX) J[X XYYXVg\iX TaahT_ eTgX bY \agXeXfg Ybe T VT_XaWTe lXTe f[T__ XdhT_ g[X Y\iX(lXTe VbafgTag ‘Tghe\gl geXTfhel eTgX eXcbegXW Ul g[X 

<XWXeT_ HXfXeiX Tf bY g[X V_bfX bY g[X _Tfg Uhf\aXff WTl bY g[X ce\be EVgbUXe’ ebhaWXW gb g[X aXTeXfg baX(gjXag\Xg[ bY baX cXeVXag’ 

eXWhVXW Ul baX [haWeXW gjXagl(Y\iX UTf\f cb\agf’ Uhg aXiXe _Xff g[Ta baX cXeVXag cXe Taah‘ abe ZeXTgXe g[Ta X\Z[g cXeVXag cXe Taah‘)

 

*&)/ >UXSHR 8UXS

J[X Taah\gl bcg\ba fcXV\Y\XW \a fhUfXVg\ba ,), bY g[\f 9Xeg\Y\VTgX)

*&)0 >UXSHR ALZPXLSLTZ 6HZL

J[X WTgX f[bja Tf g[X Dbe‘T_ HXg\eX‘Xag :TgX ba g[X YTVX cTZX bY g[X 9Xeg\Y\VTgX)

*&)1 >UZPJL

7al Vb‘‘ha\VTg\ba gb g[X 9b‘cTal j\g[ eXfcXVg gb g[X 9bageTVg be g[\f 9Xeg\Y\VTgX’ eXZTeW_Xff bY [bj eXYXeeXW gb \a g[\f 9Xeg\Y\VTgX’ 

\aV_hW\aZ’ Uhg abg _\‘\gXW gb5 eXdhXfgf Ybe UXaXY\gf’ j\g[WeTjT_f be \aYbe‘Tg\ba’ X_XVg\baf bY Taah\gl be WXTg[ UXaXY\g fXgg_X‘Xag 

bcg\baf6 WXf\ZaTg\baf bY 8XaXY\V\Te\Xf6 fcbhfT_ jT\iXef6 TaW dhT_\Y\XW Wb‘Xfg\V eX_Tg\baf beWXef)

*&*( ?VZPUTHR 8UXSY

J[X Taah\gl bcg\baf fcXV\Y\XW \a fhUfXVg\ba ,). bY g[\f 9Xeg\Y\VTgX)

*&*) ?VZPUTHR ALZPXLSLTZ 6HZL

J[X WTgXf’ \Y Tal’ fcXV\Y\XW \a fhUfXVg\ba ,)1 bY g[\f 9Xeg\Y\VTgX)

*&** @HXZPJPVHTZ

J[X \aW\i\WhT_ aT‘XW Tf g[X FTeg\V\cTag ba g[X YTVX cTZX bY g[\f 9Xeg\Y\VTgX)

*&*+ @RHT

J[X c_Ta Tf f[bja ba g[X YTVX cTZX bY g[\f 9Xeg\Y\VTgX)
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B75C;?> + % 47>78;CB

+&) @H^SLTZ UM 3TT[PZ^ 4LTLMPZ

%T& Eg[Xe g[Ta Tf cebi\WXW Ybe \a V_ThfX %W& UX_bj TaW fhUfXVg\ba .)2 bY g[\f 9Xeg\Y\VTgX’ ab 7aah\gl 8XaXY\g f[T__ UX cT\W ce\be gb g[X 

;YYXVg\iX :TgX be g[X XTe_\Xe bY g[X WTgX \a %\& be %\\& UX_bj5

%\& g[X Dbe‘T_ HXg\eX‘Xag :TgX’ be

%\\& \Y cXe‘\ggXW Ul g[X gXe‘f bY g[X 9bageTVg TaW g[\f  9Xeg\Y\VTgX TaW X_XVgXW Ul g[X FTeg\V\cTag’ Ta Ecg\baT_ HXg\eX‘Xag :TgX)

%U& Ea g[X 8XaXY\g 9b‘‘XaVX‘Xag :TgX g[X 9b‘cTal f[T__ cTl g[X 7aah\gl 8XaXY\g gb g[X FTeg\V\cTag \a g[X Dbe‘T_ <be‘ ha_Xff 

Tabg[Xe Taah\gl bcg\ba be T Bh‘c Ih‘’ \Y cXe‘\ggXW Ul g[X gXe‘f bY g[X 9bageTVg TaW g[\f 9Xeg\Y\VTgX’ \f X_XVgXW be eXdh\eXW 

chefhTag gb fhUfXVg\ba .)- bY g[\f 9Xeg\Y\VTgX)

%V& ?Y g[X 8XaXY\g 9b‘‘XaVX‘Xag :TgX \f bg[Xe g[Ta g[X Dbe‘T_ HXg\eX‘Xag :TgX’ g[X 7aah\gl 8XaXY\g f[T__ UX TW]hfgXW Ul Tcc_l\aZ 

g[X XTe_l eXg\eX‘Xag eXWhVg\ba YTVgbef \a fhUfXVg\ba ,)2 bY g[\f 9Xeg\Y\VTgX be g[X _TgX eXg\eX‘Xag TW]hfg‘Xag YTVgbef \a fhUfXVg\ba 

,)3 bY g[\f 9Xeg\Y\VTgX’ Tf g[X VTfX ‘Tl UX) Db XTe_l be _TgX eXg\eX‘Xag TW]hfg‘Xag YTVgbef f[T__ UX Tcc_\VTU_X \Y Ta X_XVg\ba Ybe T 

Bh‘c Ih‘ \f ‘TWX)

%W& ?a g[X XiXag T Bh‘c Ih‘ \f cXe‘\ggXW Ul g[X gXe‘f bY g[X 9bageTVg TaW g[\f 9Xeg\Y\VTgX %XkV_hf\iX bY fhUfXVg\ba .)2 bY g[\f 

9Xeg\Y\VTgX&’ T FTeg\V\cTag ‘Tl’ fhU]XVg gb g[X cebi\f\baf bY fhUfXVg\baf ,)0 TaW .)-%V& bY g[\f  9Xeg\Y\VTgX5

%\& ce\be gb g[X FTeg\V\cTag$f XTe_\Xfg Ecg\baT_ HXg\eX‘Xag :TgX5

%,& X_XVg gb eXVX\iX T Bh‘c Ih‘’ \a _\Xh bY g[X cTl‘Xag bY g[X 7aah\gl 8XaXY\g’

%-& X_XVg Taah\gl bcg\ba %7& WXfVe\UXW \a fhUfXVg\ba .). bY g[\f 9Xeg\Y\VTgX’ be

%.& X_XVg Taah\gl bcg\ba %:& WXfVe\UXW \a fhUfXVg\ba .). bY g[\f 9Xeg\Y\VTgX j\g[’ \Y ‘Tee\XW’ g[X ;_\Z\U_X IcbhfX Tf ]b\ag 

Taah\gTag TaW Xag\g_XW gb 11(-*. be 20" bY g[X FTeg\V\cTag$f ‘bag[_l Taah\gl cTl‘Xag j\g[ ,-+ ‘bag[f cXe\bW VXegT\a’ be

%\\& ba be TYgXe g[X FTeg\V\cTag$f XTe_\Xfg Ecg\baT_ HXg\eX‘Xag :TgX5

%,& X_XVg gb eXVX\iX T Bh‘c Ih‘’ \a _\Xh bY g[X cTl‘Xag bY g[X 7aah\gl 8XaXY\g’ be

%-& X_XVg Tal baX bY g[X Ecg\baT_ <be‘f)

%X& 7__ 7aah\gl 8XaXY\gf f[T__ UX cT\W ba T ‘bag[_l UTf\f ha_Xff cT\W \a T Bh‘c Ih‘) 7al 7aah\gl 8XaXY\g XkceXffXW ba Ta TaahT_ 

UTf\f ba g[X YTVX cTZX bY g[\f 9Xeg\Y\VTgX f[T__ UX VbaiXegXW gb T ‘bag[_l UTf\f Ul W\i\W\aZ g[X TaahT_ T‘bhag Ul gjX_iX)

%Y& FTl‘Xag bY g[X 7aah\gl 8XaXY\g TaW*be Bh‘c Ih‘ f[T__ UX ba g[X Y\efg WTl bY g[X ‘bag[ ba be Yb__bj\aZ g[X _TgXe bY %T& g[X WTgX 

ba j[\V[ T__ bY g[X eXdh\eX‘Xagf Ybe g[X cTl‘Xag bY fhV[ UXaXY\g [TiX UXXa ‘Xg gb g[X fTg\fYTVg\ba bY g[X 9b‘cTal’ be %U& g[X WTgX 

eXdhXfgXW Ul g[X FTeg\V\cTag)

+&* 8UXS UM 4LTLMPZ

%T& <be T__ FTeg\V\cTagf g[X Taah\gl bcg\ba hfXW gb cTl g[X 7aah\gl 8XaXY\g f[T__ UX g[X Dbe‘T_ <be‘ ha_Xff g[X FTeg\V\cTag [Tf Ta 

;_\Z\U_X IcbhfX’ \a j[\V[ VTfX g[X Ybe‘ f[T__ UX g[X 7hgb‘Tg\V <be‘ TaW \a Ta T‘bhag g[Tg \f g[X 7VghTe\T_ ;dh\iT_Xag bY g[X 

7aah\gl 8XaXY\g)

%U& Dbgj\g[fgTaW\aZ V_ThfX %T& TUbiX TaW fhU]XVg gb fhUfXVg\ba .),%V& TaW .),%W& bY g[\f 9Xeg\Y\VTgX’ T FTeg\V\cTag ‘Tl j\g[\a ,3+ 

WTlf \‘‘XW\TgX_l ceXVXW\aZ g[X 8XaXY\g 9b‘‘XaVX‘Xag :TgX X_XVg gb [TiX g[X 7aah\gl 8XaXY\g cT\W g[ebhZ[ Tal bY g[X Ecg\baT_ 

<be‘f \a Ta T‘bhag g[Tg Ybe g[X X_XVgXW Taah\gl bcg\ba \f g[X 7VghTe\T_ ;dh\iT_Xag bY g[X 7aah\gl 8XaXY\g) 7al fhV[ X_XVg\ba ‘Tl 

UX eXib^XW Ul Dbg\VX Yeb‘ g[X FTeg\V\cTag Tg Tal g\‘X UXYbeX g[X 8XaXY\g 9b‘‘XaVX‘Xag :TgX)

%V& 7al X_XVg\ba Ul T FTeg\V\cTag j[b [Tf Ta ;_\Z\U_X IcbhfX gb [TiX g[X 7aah\gl 8XaXY\g’ be g[X ;‘c_blXX 7aah\gl 8XaXY\g’ cT\W \a 

Tal ‘TaaXe bg[Xe g[Ta g[X 7hgb‘Tg\V <be‘ fcXV\Y\XW \a fhUfXVg\ba ,)- bY g[\f 9Xeg\Y\VTgX f[T__ abg gT^X XYYXVg ha_Xff5

%\& g[X X_XVg\ba \f gb T Ybe‘ bY ]b\ag TaW fhei\ibe WXfVe\UXW \a g[X fhUfXVg\ba .). bY g[\f 9Xeg\Y\VTgX TaW cXe‘\ggXW Ul fhUfXVg\ba 

,). bY g[\f 9Xeg\Y\VTgX6 be

%\\& g[X ;_\Z\U_X IcbhfX VbafXagf \a je\g\aZ gb Tal fhV[ X_XVg\ba’ TaW fhV[ VbafXag TV^abj_XWZXf g[X XYYXVg bY fhV[ X_XVg\ba TaW 

\f j\gaXffXW Ul T abgTel chU_\V6 be

%\\\& \g \f XfgTU_\f[XW gb g[X fTg\fYTVg\ba bY g[X 9bageTVg >b_WXe be 9b‘cTal g[Tg g[X VbafXag bY g[X ;_\Z\U_X IcbhfX aXXW abg UX 

bUgT\aXW UXVThfX g[XeX \f ab ;_\Z\U_X IcbhfX’ UXVThfX g[X ;_\Z\U_X IcbhfX VTaabg UX _bVTgXW’ be UXVThfX bY bg[Xe fhV[ 

V\eVh‘fgTaVXf Tf g[X IXVeXgTel bY g[X JeXTfhel ‘Tl Ul eXZh_Tg\baf ceXfVe\UX haWXe IXVg\ba /,2 bY g[X 9bWX)

7al VbafXag Ul Ta ;_\Z\U_X IcbhfX chefhTag gb g[X ceXVXW\aZ cTeTZeTc[ ‘hfg UX ‘TWX j\g[\a g[X ,3+ WTl cXe\bW \‘‘XW\TgX_l 

ceXVXW\aZ g[X 8XaXY\g 9b‘‘XaVX‘Xag :TgX’ TaW fhV[ VbafXag f[T__ UX XYYXVg\iX ba_l j\g[ eXfcXVg gb g[Tg X_XVg\ba)

%W& 7 FTeg\V\cTag ‘Tl j\g[\a g[X ,3+ WTl cXe\bW \‘‘XW\TgX_l ceXVXW\aZ g[X 8XaXY\g 9b‘‘XaVX‘Xag :TgX X_XVg gb [TiX g[X 7aah\gl 

8XaXY\g’ be g[X ;‘c_blXX 7aah\gl 8XaXY\g’ cT\W Tf T Bh‘c Ih‘’ \Y TaW j[Xa fhV[ X_XVg\ba \f cXe‘\ggXW Ul g[X gXe‘f bY g[X 

9bageTVg TaW g[\f 9Xeg\Y\VTgX) 7al fhV[ X_XVg\ba ‘Tl UX eXib^XW Ul Dbg\VX Yeb‘ g[X FTeg\V\cTag Tg Tal g\‘X UXYbeX g[X 8XaXY\g 

9b‘‘XaVX‘Xag :TgX)

+&+ 3TT[PZ^ ?VZPUTY

J[X Yb__bj\aZ eh_Xf TeX Tcc_\VTU_X gb g[X Taah\gl bcg\baf fXg Ybeg[ UX_bj5

%T& 7al X_XVg\ba be V[TaZX bY Ta Taah\gl bcg\ba f[T__ gT^X XYYXVg Tf bY g[X WTgX g[X Dbg\VX jTf f\ZaXW j[Xg[Xe be abg g[X FTeg\V\cTag 

be 8XaXY\V\Tel \f _\i\aZ Tg g[X g\‘X bY \gf eXVX\cg Ul g[X 9b‘cTal)

%U& J[X ]b\ag Taah\gTag haWXe Taah\gl bcg\baf %9& TaW %:& ‘hfg UX T aTgheT_ cXefba)
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%V& EaVX cTl‘Xagf [TiX Vb‘‘XaVXW haWXe baX bY g[X Taah\gl bcg\baf f[bja UX_bj’ ab V[TaZXf’ bg[Xe g[Ta Ybe V[TaZXf Ul g[X 

FTeg\V\cTag Tf gb g[X 8XaXY\V\Tel’ TeX cXe‘\ggXW)

%W& ?Y Tg Tal TZX g[X fT‘X ‘bag[_l Taah\gl cTl‘Xag \f cT\W Ybe W\YYXeXag cXe\bWf VXegT\a haWXe X\g[Xe Taah\gl bcg\ba %8& be Taah\gl 

bcg\ba %:&’ g[X 9b‘cTal f[T__ WXX‘ Ta X_XVg\ba gb [TiX UXXa ‘TWX Ybe g[X _baZXfg cXe\bW VXegT\a j[\V[ Vbh_W [TiX UXXa X_XVgXW 

Ybe fhV[ TZX’ T‘bhag TaW glcX bY Taah\gl)

J[X Yb__bj\aZ Taah\gl bcg\baf ‘Tl UX TiT\_TU_X haWXe g[X 9bageTVg5

%7& DED(H;<KD: B?<; 7DDK?JO) J[X 9b‘cTal f[T__ ‘T^X ‘bag[_l cTl‘Xagf Whe\aZ g[X FTeg\V\cTag$f _\YXg\‘X) Kcba g[X 

FTeg\V\cTag$f WXTg[ ab TWW\g\baT_ UXaXY\gf f[T__ UX cT\W)

%8& F;H?E: 9;HJ7?D 7D: 9EDJ?DKEKI 7DDK?JO) J[X 9b‘cTal f[T__ ‘T^X ‘bag[_l cTl‘Xagf Whe\aZ g[X FTeg\V\cTag$f 

_\YXg\‘X) Kcba g[X FTeg\V\cTag$f WXTg[ UXYbeX g[X XaW bY T cXe\bW V[bfXa Ul g[X FTeg\V\cTag’ Taah\gl cTl‘Xagf f[T__ Vbag\ahX gb UX 

cT\W gb g[X 8XaXY\V\Tel hag\_ g[X XaW bY fhV[ V[bfXa cXe\bW) J[X FTeg\V\cTag ‘Tl V[bbfX T cXe\bW bY .1’ 1+’ ,++’ ,-+’ ,3+ 

‘bag[_l be Tabg[Xe cXe\bW’ \Y Tal’ f[bja \a fhUfXVg\ba ,)/ bY g[\f 9Xeg\Y\VTgX)

%9& @E?DJ 7D: IKHL?LEH B?<; 7DDK?JO) J[X 9b‘cTal f[T__ ‘T^X ‘bag[_l cTl‘Xagf Whe\aZ g[X FTeg\V\cTag$f _\YXg\‘X)  

Kcba g[X FTeg\V\cTag$f WXTg[’ ‘bag[_l Taah\gl cTl‘Xagf XdhT_ gb T cXeVXagTZX V[bfXa Ul g[X FTeg\V\cTag’ bY g[X FTeg\V\cTag$f 

‘bag[_l Taah\gl UXaXY\g f[T__ UX cTlTU_X gb g[X ]b\ag Taah\gTag Whe\aZ g[X _\YXg\‘X bY g[X ]b\ag Taah\gTag’ \Y _\i\aZ) J[X FTeg\V\cTag 

‘Tl V[bbfX T cXeVXagTZX bY 0+"’ 11(-)."’ 20"’ ,++" be Tabg[Xe cXeVXagTZX’ \Y Tal’ f[bja \a fhUfXVg\ba ,)/ bY g[\f 9Xeg\Y\VTgX)  

Kcba g[X WXTg[ bY g[X FTeg\V\cTag TaW g[X ]b\ag Taah\gTag ab TWW\g\baT_ UXaXY\gf f[T__ UX cT\W)

%:& @E?DJ 7D: IKHL?LEH B?<; 7DDK?JO M?J> F;H?E: 9;HJ7?D) J[X 9b‘cTal f[T__ ‘T^X ‘bag[_l cTl‘Xagf Whe\aZ g[X 

FTeg\V\cTag$f _\YXg\‘X) Kcba g[X FTeg\V\cTag$f WXTg[’ ‘bag[_l Taah\gl cTl‘Xagf XdhT_ gb T cXeVXagTZX V[bfXa Ul g[X FTeg\V\cTag’ bY 

g[X FTeg\V\cTag$f ‘bag[_l Taah\gl UXaXY\g f[T__ UX cTlTU_X gb g[X ]b\ag Taah\gTag Whe\aZ g[X _\YXg\‘X bY g[X ]b\ag Taah\gTag’ \Y _\i\aZ)  

J[X FTeg\V\cTag ‘Tl V[bbfX T cXeVXagTZX bY 0+"’ 11(-)."’ 20"’ ,++" be Tabg[Xe cXeVXagTZX’ \Y Tal’ f[bja \a fhUfXVg\ba ,)/ bY 

g[\f 9Xeg\Y\VTgX) ?Y Ubg[ g[X FTeg\V\cTag TaW g[X ]b\ag Taah\gTag W\X UXYbeX g[X Taah\gl UXaXY\gf [TiX UXXa cT\W Ybe T cXe\bW V[bfXa 

Ul g[X FTeg\V\cTag’ Taah\gl cTl‘Xagf f[T__ Vbag\ahX gb UX cT\W XTV[ ‘bag[ gb g[X 8XaXY\V\Tel hag\_ g[X XaW bY fhV[ V[bfXa cXe\bW)  

J[X FTeg\V\cTag ‘Tl V[bbfX T cXe\bW bY .1’ 1+’ ,-+’ ,3+ ‘bag[f be Tabg[Xe cXe\bW’ \Y Tal’ f[bja \a fhUfXVg\ba ,)/ bY g[\f 

9Xeg\Y\VTgX) J[X T‘bhag bY g[X ‘bag[_l Taah\gl UXaXY\g cTlTU_X gb fhV[ 8XaXY\V\Tel f[T__ UX g[X T‘bhag bY g[X ‘bag[_l Taah\gl 

UXaXY\g UX\aZ cT\W haWXe g[X 9bageTVg \‘‘XW\TgX_l UXYbeX g[X WTgX cTl‘Xagf gb fhV[ 8XaXY\V\Tel UXZ\a) ?a g[X XiXag bY g[X 

f\‘h_gTaXbhf WXTg[ bY g[X FTeg\V\cTag TaW ]b\ag Taah\gTag’ be \g VTaabg UX WXgXe‘\aXW j[b jTf g[X Y\efg gb W\X’ \g f[T__ UX Tffh‘XW 

g[Tg g[X ]b\ag Taah\gTag W\XW UXYbeX g[X FTeg\V\cTag)

%;& <KBB 97I> H;<KD: 7DDK?JO) J[X 9b‘cTal f[T__ ‘T^X ‘bag[_l cTl‘Xagf Whe\aZ g[X FTeg\V\cTag$f _\YXg\‘X) Kcba g[X 

FTeg\V\cTag$f WXTg[’ T f\aZ_X fh‘ cTl‘Xag XdhT_ gb5 %T& g[X f\aZ_X fh‘ T‘bhag XdhT_ gb g[X 7VghTe\T_ ;dh\iT_Xag bY g[X 7aah\gl 

8XaXY\g WXgXe‘\aXW Tf bY g[X 8XaXY\g 9b‘‘XaVX‘Xag :TgX6 _Xff %U& g[X gbgT_ bY T__ cTl‘Xagf ‘TWX gb g[X FTeg\V\cTag f\aVX g[X 

8XaXY\g 9b‘‘XaVX‘Xag :TgX’ f[T__ UX cT\W gb g[X 8XaXY\V\Tel)

M[Xa T UXaXY\V\Tel \f eXVX\i\aZ cTl‘Xag hcba g[X WXTg[ bY T FTeg\V\cTag be T ]b\ag Taah\gTag haWXe X\g[Xe %8& be %:& TUbiX’ TaW g[X 

8XaXY\V\Tel fhUfXdhXag_l W\Xf’ g[X ceXfXag iT_hX bY Tal eX‘T\a\aZ cTl‘Xagf W\fVbhagXW hf\aZ g[X \agXeXfg eTgX f[bja \a g[X fhUfXVg\ba 

-), bY g[\f 9Xeg\Y\VTgX f[T__ UX cT\W \a baX f\aZ_X fh‘ gb Ta \aW\i\WhT_ be Xag\gl g[Tg jTf WXf\ZaTgXW gb eXVX\iX fhV[ eX‘T\a\aZ 

cTl‘Xagf Ul g[X 8XaXY\V\Tel) ?Y ab fhV[ \aW\i\WhT_ be Xag\gl jTf WXf\ZaTgXW’ be \Y g[X WXf\ZaTgXW \aW\i\WhT_ WbXf abg fhei\iX g[X 

8XaXY\V\Tel’ fhV[ f\aZ_X fh‘ T‘bhag f[T__ UX cT\W gb g[X 8XaXY\V\Tel$f XfgTgX)

+&, 6LHZO 4LTLMPZ

8XYbeX Ta 7aah\gl 8XaXY\g [Tf UXXa cT\W gb g[X FTeg\V\cTag haWXe g[X 9bageTVg %XkV_hf\iX bY Tal cTl‘Xag ‘TWX gb g[X FTeg\V\cTag \a 

TVVbeWTaVX j\g[ fhV[ FTeg\V\cTag$f X_XVg\ba chefhTag gb fhUfXVg\ba .)2 bY g[\f 9Xeg\Y\VTgX’ \Y Tal&’ TaW hcba g[X 9b‘cTal$f eXVX\cg bY 

Dbg\VX TaW fTg\fYTVgbel cebbY bY WXTg[ bY g[X FTeg\V\cTag’ T WXTg[ UXaXY\g f[T__ UX cT\W gb g[X 8XaXY\V\Tel) J[X WXTg[ UXaXY\g \f XdhT_ gb 

g[X Bh‘c Ih‘)

J[X WXTg[ UXaXY\g f[T__ UX cT\W \a baX f\aZ_X fh‘) J[X 8XaXY\V\Tel’ ce\be gb g[X g\‘X bY cTl‘Xag bY UXaXY\gf’ f[T__ [TiX g[X e\Z[g gb 

X_XVg T WXTg[ UXaXY\g fXgg_X‘Xag bcg\ba Ybe T__ be cTeg bY Tal UXaXY\gf g[Tg UXVb‘X cTlTU_X gb fhV[ 8XaXY\V\Tel) 7al WXTg[ UXaXY\g 

fXgg_X‘Xag bcg\ba X_XVgXW f[T__ UX cheV[TfXW hf\aZ g[X cheV[TfX eTgXf \a XYYXVg Tg g[X g\‘X bY fhV[ X_XVg\ba)

+&- 6LHZO 4LTLMPZ BLZZRLSLTZ ?VZPUTY

J[X Yb__bj\aZ eh_Xf TeX Tcc_\VTU_X gb g[X WXTg[ UXaXY\g fXgg_X‘Xag bcg\baf fXg Ybeg[ UX_bj5

%T& 7al X_XVg\ba be V[TaZX bY T WXTg[ UXaXY\g fXgg_X‘Xag bcg\ba f[T__ gT^X XYYXVg Tf bY g[X WTgX g[X Dbg\VX bY fhV[ X_XVg\ba be V[TaZX 

jTf f\ZaXW j[Xg[Xe be abg g[X FTeg\V\cTag be 8XaXY\V\Tel \f _\i\aZ Tg g[X g\‘X bY \gf eXVX\cg)

%U& J[X 8XaXY\V\Tel TaW ]b\ag Taah\gTag haWXe WXTg[ UXaXY\g fXgg_X‘Xag bcg\baf %7&’ %8&’ %9&’ %:& TaW %;& ‘hfg UX T aTgheT_ cXefba)
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%V& EaVX cTl‘Xagf [TiX Vb‘‘XaVXW haWXe Tal fXgg_X‘Xag bcg\ba’ ab V[TaZXf bg[Xe g[Ta Ybe V[TaZXf ‘TWX Ul g[X 8XaXY\V\Tel Tf gb 

g[X \aW\i\WhT_ be Xag\gl WXf\ZaTgXW gb eXVX\iX cTl‘Xagf \a g[X XiXag bY g[X 8XaXY\V\Tel$f WXTg[ TeX cXe‘\ggXW)

%W& ?Y Tg Tal TZX g[X fT‘X ‘bag[_l Taah\gl cTl‘Xag \f cT\W Ybe W\YYXeXag cXe\bWf VXegT\a haWXe X\g[Xe WXTg[ UXaXY\g fXgg_X‘Xag bcg\baf 

%8& be %:&’ g[X 9b‘cTal f[T__ WXX‘ Ta X_XVg\ba gb [TiX UXXa ‘TWX Ybe g[X _baZXfg cXe\bW VXegT\a j[\V[ Vbh_W [TiX UXXa X_XVgXW 

Ybe fhV[ TZX’ T‘bhag TaW glcX bY Taah\gl)

J[X Yb__bj\aZ WXTg[ UXaXY\g fXgg_X‘Xag bcg\baf ‘Tl UX TiT\_TU_X haWXe g[X 9bageTVg5

%7& DED(H;<KD: B?<; 7DDK?JO) J[X 9b‘cTal f[T__ ‘T^X ‘bag[_l cTl‘Xagf Whe\aZ g[X 8XaXY\V\Tel$f _\YXg\‘X) Kcba g[X 

8XaXY\V\Tel$f WXTg[ ab TWW\g\baT_ UXaXY\gf f[T__ UX cT\W)

%8& F;H?E: 9;HJ7?D 7D: 9EDJ?DKEKI 7DDK?JO) J[X 9b‘cTal f[T__ ‘T^X ‘bag[_l cTl‘Xagf Whe\aZ g[X 8XaXY\V\Tel$f 

_\YXg\‘X) Kcba g[X 8XaXY\V\Tel$f WXTg[’ ‘bag[_l Taah\gl cTl‘Xagf XdhT_ gb T cXeVXagTZX V[bfXa Ul g[X 8XaXY\V\Tel’ Taah\gl 

cTl‘Xagf f[T__ Vbag\ahX gb UX cT\W gb g[X \aW\i\WhT_ be Xag\gl WXf\ZaTgXW gb eXVX\iX fhV[ cTl‘Xagf haWXe g[\f bcg\ba hag\_ g[X XaW 

bY fhV[ V[bfXa cXe\bW) J[X 8XaXY\V\Tel ‘Tl V[bbfX T cXe\bW bY .1’ 1+’ ,++’ ,-+’ ,3+ ‘bag[f be Tabg[Xe cXe\bW’ \Y Tal’ f[bja \a 

fhUfXVg\ba ,)/ bY g[\f 9Xeg\Y\VTgX) ?Y fhV[ WXf\ZaTgXW \aW\i\WhT_ be Xag\gl WbXf abg fhei\iX g[X 8XaXY\V\Tel’ g[X ceXfXag iT_hX bY 

Tal eX‘T\a\aZ cTl‘Xagf W\fVbhagXW hf\aZ g[X \agXeXfg eTgX f[bja \a fhUfXVg\ba -), bY g[\f 9Xeg\Y\VTgX f[T__ UX cT\W \a baX f\aZ_X 

fh‘ gb g[X 8XaXY\V\Tel$f XfgTgX)

%9& @E?DJ 7D: IKHL?LEH B?<; 7DDK?JO) J[X 9b‘cTal f[T__ ‘T^X ‘bag[_l cTl‘Xagf Whe\aZ g[X 8XaXY\V\Tel$f _\YXg\‘X)  

Kcba g[X 8XaXY\V\Tel$f WXTg[’ ‘bag[_l Taah\gl cTl‘Xagf XdhT_ gb T cXeVXagTZX V[bfXa Ul g[X 8XaXY\V\Tel’ bY g[X 8XaXY\V\Tel$f 

‘bag[_l Taah\gl UXaXY\g f[T__ UX cTlTU_X gb g[X ]b\ag Taah\gTag Whe\aZ g[X _\YXg\‘X bY g[X ]b\ag Taah\gTag’ \Y _\i\aZ) J[X 

8XaXY\V\Tel ‘Tl V[bbfX T cXeVXagTZX bY 0+"’ 11(-*."’ 20"’ ,++" be Tal bg[Xe cXeVXagTZX’ \Y Tal’ f[bja \a fhUfXVg\ba ,)/ bY 

g[\f 9Xeg\Y\VTgX)  Kcba g[X WXTg[ bY g[X 8XaXY\V\Tel TaW g[X ]b\ag Taah\gTag ab TWW\g\baT_ UXaXY\gf f[T__ UX cT\W)

%:& @E?DJ 7D: IKHL?LEH B?<; 7DDK?JO M?J> F;H?E: 9;HJ7?D) J[X 9b‘cTal f[T__ ‘T^X ‘bag[_l cTl‘Xagf Whe\aZ g[X 

8XaXY\V\Tel$f _\YXg\‘X) Kcba g[X 8XaXY\V\Tel$f WXTg[’ ‘bag[_l Taah\gl cTl‘Xagf XdhT_ gb T cXeVXagTZX V[bfXa Ul g[X 8XaXY\V\Tel’ 

bY g[X 8XaXY\V\Tel$f ‘bag[_l Taah\gl UXaXY\g f[T__ UX cTlTU_X gb g[X ]b\ag Taah\gTag Whe\aZ g[X _\YXg\‘X bY g[X ]b\ag Taah\gTag’ \Y 

_\i\aZ) J[X 8XaXY\V\Tel ‘Tl V[bbfX T cXeVXagTZX bY 0+"’ 11(-*."’ 20"’ ,++" be Tabg[Xe cXeVXagTZX’ \Y Tal’ f[bja \a 

fhUfXVg\ba ,)/ bY g[\f 9Xeg\Y\VTgX) ?Y Ubg[ g[X 8XaXY\V\Tel TaW ]b\ag Taah\gTag W\X UXYbeX Taah\gl UXaXY\gf [TiX UXXa cT\W Ybe T 

cXe\bW V[bfXa Ul g[X 8XaXY\V\Tel’ Taah\gl cTl‘Xagf f[T__ Vbag\ahX gb UX cT\W Ybe XTV[ ‘bag[ gb g[X \aW\i\WhT_ be Xag\gl 

WXf\ZaTgXW gb eXVX\iX fhV[ cTl‘Xagf haWXe g[\f bcg\ba hag\_ g[X XaW bY fhV[ cXe\bW) J[X 8XaXY\V\Tel ‘Tl V[bbfX T cXe\bW bY .1’ 

1+’ ,-+’ ,3+ ‘bag[f be Tabg[Xe cXe\bW’ \Y Tal’ f[bja \a fhUfXVg\ba ,)/ bY g[\f 9Xeg\Y\VTgX) J[X T‘bhag bY g[X ‘bag[_l Taah\gl 

UXaXY\g cTlTU_X gb fhV[ \aW\i\WhT_ be Xag\gl f[T__ UX g[X T‘bhag bY g[X ‘bag[_l Taah\gl UXaXY\g UX\aZ cT\W haWXe g[X 9bageTVg 

\‘‘XW\TgX_l UXYbeX g[X WTgX cTl‘Xagf gb fhV[ \aW\i\WhT_ be Xag\gl UXZ\a) ?a g[X XiXag bY g[X f\‘h_gTaXbhf WXTg[ bY g[X 

8XaXY\V\Tel TaW ]b\ag Taah\gTag’ be \Y \g VTaabg UX WXgXe‘\aXW j[b jTf g[X Y\efg gb W\X’ \g f[T__ UX Tffh‘XW g[Tg g[X ]b\ag Taah\gTag 

W\XW UXYbeX g[X 8XaXY\V\Tel) ?Y fhV[ \aW\i\WhT_ be Xag\gl WbXf abg fhei\iX g[X 8XaXY\V\Tel TaW g[X ]b\ag Taah\gTag’ g[X ceXfXag 

iT_hX bY Tal eX‘T\a\aZ cTl‘Xagf W\fVbhagXW hf\aZ g[X \agXeXfg eTgX f[bja \a g[X fhUfXVg\ba -), bY g[\f 9Xeg\Y\VTgX f[T__ UX cT\W \a 

baX f\aZ_X fh‘ gb g[X XfgTgX bY g[X _Tfg fhei\i\aZ Taah\gTag haWXe g[\f bcg\ba)

%;& <KBB 97I> H;<KD: 7DDK?JO) J[X 9b‘cTal f[T__ ‘T^X ‘bag[_l cTl‘Xagf Whe\aZ g[X 8XaXY\V\Tel$f _\YXg\‘X) Kcba g[X 

8XaXY\V\Tel$f WXTg[’ T f\aZ_X fh‘ cTl‘Xag XdhT_ gb %T& g[X WXTg[ UXaXY\g haWXe g[X 9bageTVg’ _Xff %U& g[X gbgT_ bY T__ cTl‘Xagf ‘TWX 

gb g[X 8XaXY\V\Tel f[T__ UX cT\W gb g[X \aW\i\WhT_ be Xag\gl WXf\ZaTgXW gb eXVX\iX fhV[ cTl‘Xag haWXe g[\f bcg\ba) ?Y fhV[ 

\aW\i\WhT_ be Xag\gl WbXf abg fhei\iX g[X 8XaXY\V\Tel’ g[X f\aZ_X fh‘ cTl‘Xag f[T__ UX cT\W gb g[X 8XaXY\V\Tel$f XfgTgX)

%<& F;H?E: 9;HJ7?D M?J>EKJ B?<; 9EDJ?D=;D9O) J[X 9b‘cTal f[T__ ‘T^X ‘bag[_l cTl‘Xagf ZhTeTagXXW Ybe T cXe\bW 

VXegT\a gb g[X 8XaXY\V\Tel) J[X 8XaXY\V\Tel X_XVg\aZ g[\f bcg\ba f[T__ X_XVg g[X cXe\bW VXegT\a’ fhU]XVg gb g[X cebi\f\baf bY g[X F_Ta’ 

g[X 9bageTVg TaW g[\f 9Xeg\Y\VTgX) Kcba g[X 8XaXY\V\Tel$f WXTg[ UXYbeX g[X XaW bY fhV[ cXe\bW VXegT\a’ ‘bag[_l cTl‘Xagf f[T__ 

Vbag\ahX gb UX cT\W gb g[X \aW\i\WhT_ be Xag\gl WXf\ZaTgXW gb eXVX\iX fhV[ cTl‘Xagf haWXe g[\f bcg\ba hag\_ g[X XaW bY fhV[ cXe\bW 

VXegT\a) ?Y fhV[ WXf\ZaTgXW \aW\i\WhT_ be Xag\gl WbXf abg fhei\iX g[X 8XaXY\V\Tel’ g[X ceXfXag iT_hX bY Tal eX‘T\a\aZ cTl‘Xagf 

W\fVbhagXW hf\aZ g[X \agXeXfg eTgX f[bja \a g[X fhUfXVg\ba -), bY g[\f 9Xeg\Y\VTgX f[T__ UX cT\W \a baX f\aZ_X fh‘ gb g[X 

8XaXY\V\Tel$f XfgTgX)

M[Xa Ta \aW\i\WhT_ \f eXVX\i\aZ cTl‘Xagf hcba g[X WXTg[ bY T 8XaXY\V\Tel be T ]b\ag Taah\gTag haWXe X\g[Xe WXTg[ UXaXY\g fXgg_X‘Xag 

bcg\baf %8&’ %:& be %<& TUbiX’ TaW g[X \aW\i\WhT_ fhUfXdhXag_l W\Xf’ g[X ceXfXag iT_hX bY Tal eX‘T\a\aZ cTl‘Xagf W\fVbhagXW hf\aZ g[X 

\agXeXfg eTgX f[bja \a g[X fhUfXVg\ba -), bY g[\f 9Xeg\Y\VTgX f[T__ UX cT\W \a baX f\aZ_X fh‘ gb T cXefba be Xag\gl g[Tg jTf WXf\ZaTgXW gb 

eXVX\iX fhV[ eX‘T\a\aZ cTl‘Xagf Ul g[X \aW\i\WhT_) ?Y ab fhV[ cXefba be Xag\gl jTf WXf\ZaTgXW’ be \Y g[X WXf\ZaTgXW cXefba WbXf abg 

fhei\iX g[X \aW\i\WhT_’ fhV[ f\aZ_X fh‘ T‘bhag f[T__ UX cT\W gb g[X \aW\i\WhT_$f XfgTgX)
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+&. <PSPZY UT 6PYZXPI[ZPUTY

J[X UXaXY\gf TiT\_TU_X haWXe g[X 9bageTVg TaW g[\f 9Xeg\Y\VTgX ‘hfg UX ‘TWX biXe baX bY g[X Yb__bj\aZ cXe\bWf5

%T& g[X _\YXg\‘X bY g[X FTeg\V\cTag6

%U& g[X _\YXg\‘X bY g[X FTeg\V\cTag TaW T ]b\ag Taah\gTag be T 8XaXY\V\Tel Tf g[X VTfX ‘Tl UX6

%V& T cXe\bW VXegT\a abg XkgXaW\aZ UXlbaW g[X _\YX XkcXVgTaVl bY g[X FTeg\V\cTag6

%W& T cXe\bW VXegT\a abg XkgXaW\aZ UXlbaW g[X ]b\ag TaW _Tfg fhei\ibe XkcXVgTaVl bY g[X FTeg\V\cTag TaW T ]b\ag Taah\gTag be 8XaXY\V\Tel 

Tf g[X VTfX ‘Tl UX)

?Y T FTeg\V\cTag W\Xf TYgXe g[X\e 8XaXY\g 9b‘‘XaVX‘Xag :TgX’ Tal eX‘T\a\aZ UXaXY\gf j\__ UX W\fge\UhgXW Tg _XTfg Tf eTc\W_l Tf haWXe g[X 

‘Xg[bW bY W\fge\Uhg\ba \a XYYXVg UXYbeX g[X FTeg\V\cTag$f WXTg[)

?Y T FTeg\V\cTag W\Xf UXYbeX g[X\e 8XaXY\g 9b‘‘XaVX‘Xag :TgX’ g[X cXe\bW VXegT\a biXe j[\V[ g[X WXTg[ UXaXY\g \f cTlTU_X gb T 

8XaXY\V\Tel VTaabg UX ZeXTgXe g[Ta g[X _\YX XkcXVgTaVl bY fhV[ 8XaXY\V\Tel) <heg[Xe’ cTl‘Xag bY T WXTg[ UXaXY\g %T& ‘hfg Vb‘‘XaVX 

ab _TgXe g[Ta g[X _Tfg WTl bY g[X Y\efg VT_XaWTe lXTe Yb__bj\aZ g[X VT_XaWTe lXTe j[\V[ VbagT\af g[X WTgX bY WXTg[ bY g[X FTeg\V\cTag’ TaW 

%U& ‘hfg UX W\fge\UhgXW ab _TgXe g[Ta g[X _Tfg WTl bY g[X Y\Yg[ VT_XaWTe lXTe Yb__bj\aZ g[X VT_XaWTe lXTe j[\V[ VbagT\af g[X WTgX bY WXTg[ 

bY g[X FTeg\V\cTag) >bjXiXe’ \Y g[X WXTg[ UXaXY\g \f gb UX cT\W fb_X_l gb g[X ;_\Z\U_X IcbhfX’ %T& g[X fhei\ibe UXaXY\g ‘hfg Vb‘‘XaVX 

ba be UXYbeX g[X WTgX g[Tg \f baX lXTe TYgXe g[X FTeg\V\cTag$f WXTg[ be 7ce\_ ,fg bY g[X VT_XaWTe lXTe \a j[\V[ g[X FTeg\V\cTag jbh_W [TiX 

TggT\aXW TZX 2+ ,*-’ j[\V[XiXe \f _TgXe’ TaW %U& \Y g[X ;_\Z\U_X IcbhfX W\Xf UXYbeX cTl‘Xagf UXZ\a’ fhUfXdhXag W\fge\Uhg\baf f[T__ UX 

‘TWX Tf \Y g[X ;_\Z\U_X IcbhfX [TW UXXa g[X FTeg\V\cTag)

?Y T ]b\ag Taah\gTag be 8XaXY\V\Tel \f bg[Xe g[Ta g[X ;_\Z\U_X IcbhfX’ W\fge\Uhg\baf bY T UXaXY\g haWXe Tal baX bY g[X Ecg\baT_ <be‘f 

_\fgXW \a fhUfXVg\ba ,). bY g[\f 9Xeg\Y\VTgX ‘hfg fTg\fYl g[X eXdh\eX‘Xagf j[\V[ g[X IXVeXgTel bY g[X JeXTfhel ‘Tl Ul eXZh_Tg\baf 

ceXfVe\UX haWXe IXVg\ba /+,%T& bY g[X 9bWX)

+&/ 6PYZXPI[ZPUTY UM ZOL 7SVRU^LL 3TT[PZ^ 4LTLMPZ

?a g[X XiXag g[Tg Ta ;‘c_blXX 7aah\gl 8XaXY\g \f Tcc_\VTU_X haWXe g[X 9bageTVg TaW g[\f 9Xeg\Y\VTgX’ T FTeg\V\cTag ‘Tl’ fhU]XVg gb g[X 

cebi\f\baf bY fhUfXVg\ba .)-%V& bY g[\f 9Xeg\Y\VTgX TaW \Y g[X FTeg\V\cTag [Tf gXe‘\aTgXW X‘c_bl‘Xag j\g[ g[X ;‘c_blXe’ X_XVg Tg 

Talg\‘X gb eXVX\iX fhV[ UXaXY\g j[Xg[Xe be abg T Bh‘c Ih‘ \f bg[Xej\fX cXe‘\ggXW Ul g[X gXe‘f bY g[X 9bageTVg TaW g[\f 9Xeg\Y\VTgX’ 

TaW ‘Tl5

%T& ce\be gb g[X FTeg\V\cTag$f XTe_\Xfg Ecg\baT_ HXg\eX‘Xag :TgX5

%\& X_XVg gb eXVX\iX T Bh‘c Ih‘’ \a _\Xh bY g[X cTl‘Xag bY g[X ;‘c_blXX 7aah\gl 8XaXY\g’

%\\& X_XVg Taah\gl bcg\ba %7& WXfVe\UXW \a fhUfXVg\ba .). bY g[\f 9Xeg\Y\VTgX’ be

%\\\& X_XVg Taah\gl bcg\ba %:& WXfVe\UXW \a fhUfXVg\ba .). bY g[\f 9Xeg\Y\VTgX j\g[’ \Y ‘Tee\XW’ g[X ;_\Z\U_X IcbhfX Tf ]b\ag Taah\gTag 

TaW Xag\g_XW gb 11(-*. be 20" bY g[X FTeg\V\cTag$f ‘bag[_l Taah\gl cTl‘Xag j\g[ ,-+ ‘bag[f cXe\bW VXegT\a’ be

%U& ba be TYgXe g[X FTeg\V\cTag$f XTe_\Xfg Ecg\baT_ HXg\eX‘Xag :TgX5

%\& X_XVg gb eXVX\iX T Bh‘c Ih‘’ \a _\Xh bY g[X cTl‘Xag bY g[X ;‘c_blXX 7aah\gl 8XaXY\g’ be

%\\& X_XVg Tal baX bY g[X Ecg\baT_ <be‘f)

?Y g[X 8XaXY\g 9b‘‘XaVX‘Xag :TgX bY g[X ;‘c_blXX 7aah\gl 8XaXY\g haWXe g[\f fhUfXVg\ba bY g[X 9Xeg\Y\VTgX \f bg[Xe g[Ta g[X Dbe‘T_ 

HXg\eX‘Xag :TgX’ g[X UXaXY\g f[T__ UX TW]hfgXW Ul Tcc_l\aZ g[X XTe_l eXg\eX‘Xag eXWhVg\ba YTVgbef bY fhUfXVg\ba ,)2 bY g[\f 9Xeg\Y\VTgX 

cebi\f\ba be g[X _TgX eXg\eX‘Xag TW]hfg‘Xag YTVgbef \a fhUfXVg\ba ,)3 bY g[\f 9Xeg\Y\VTgX’ Tf g[X VTfX ‘Tl UX) 

?Y g[X FTeg\V\cTag X_XVgf gb [TiX g[X ;‘c_blXX 7aah\gl 8XaXY\g cT\W \a Tal bY g[X Taah\gl Ybe‘f cXe‘\ggXW chefhTag gb g[\f cebi\f\ba bY 

g[X 9Xeg\Y\VTgX’ g[Xa g[X UXaXY\g cTlTU_X f[T__ UX \a Ta T‘bhag g[Tg Ybe g[X X_XVgXW Taah\gl bcg\ba \f g[X 7VghTe\T_ ;dh\iT_Xag bY g[X 

;‘c_blXX 7aah\gl 8XaXY\g)

FTl‘Xag bY g[X ;‘c_blXX 7aah\gl 8XaXY\g f[T__ UX ba g[X Y\efg WTl bY g[X ‘bag[ ba be Yb__bj\aZ g[X _TgXe bY %T& g[X WTgX ba j[\V[ T__ 

bY g[X eXdh\eX‘Xagf Ybe g[X cTl‘Xag bY fhV[ UXaXY\g [TiX UXXa ‘Xg gb g[X fTg\fYTVg\ba bY g[X 9b‘cTal’ be %U& g[X WTgX eXdhXfgXW Ul g[X 

FTeg\V\cTag)

B75C;?> , % 47>78;5;3AG

7 FTeg\V\cTag ‘Tl Ul Dbg\VX WXf\ZaTgX T 8XaXY\V\Tel TaW g[X FTeg\V\cTag ‘Tl V[TaZX fhV[ WXf\ZaTg\ba Tg Tal g\‘X) J[X WXf\ZaTg\ba bY 

T 8XaXY\V\Tel f[T__ UX \a TVVbeWTaVX j\g[ g[X cebi\f\baf bY g[X F_Ta) Dbg\VX bY T WXf\ZaTg\ba be V[TaZX bY 8XaXY\V\Tel f[T__ hcba 

eXVX\cg Ul g[X 9b‘cTal gT^X XYYXVg Tf bY g[X WTgX g[X Dbg\VX jTf f\ZaXW’ j[Xg[Xe be abg g[X FTeg\V\cTag be 8XaXY\V\Tel \f _\i\aZ Tg g[X 

g\‘X bY \gf eXVX\cg) Ka_Xff fcXV\Y\VT__l WXf\ZaTgXW Tf T fXVbaWTel 8XaXY\V\Tel’ T__ 8XaXY\V\Te\Xf f[T__ UX WXX‘XW gb UX ce\‘Tel 

8XaXY\V\Te\Xf)

7 FTeg\V\cTag ‘Tl abg WXf\ZaTgX g[X ;‘c_blXe Tf T 8XaXY\V\Tel) 7al fhV[ WXf\ZaTg\ba f[T__ UX \aiT_\W TaW UXaXY\gf f[T__ UX cT\W Tf \Y 

ab fhV[ WXf\ZaTg\ba [TW UXXa ‘TWX)
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Kcba g[X 9b‘cTal$f eXVX\cg bY Dbg\VX TaW fTg\fYTVgbel cebbY bY g[X FTeg\V\cTag$f WXTg[ be j[Xa cTl‘Xagf TeX UX\aZ ‘TWX haWXe 

Taah\gl bcg\ba %:&’ g[X WXTg[ bY g[X FTeg\V\cTag TaW g[X ]b\ag Taah\gTag’ UXaXY\gf f[T__ UX cT\W gb g[X ce\‘Tel 8XaXY\V\Tel) ?Y ab ce\‘Tel 

8XaXY\V\Tel \f _\i\aZ Tg g[X g\‘X UXaXY\gf UXVb‘X cTlTU_X’ g[X 9b‘cTal f[T__ cTl g[X UXaXY\gf gb g[X fXVbaWTel 8XaXY\V\Tel) ?Y 

UXaXY\gf TeX gb UX cT\W gb ‘beX g[Ta baX 8XaXY\V\Tel g[Xl f[T__ UX cT\W \a XdhT_ f[TeXf’ ha_Xff bg[Xe cebcbeg\baf TeX fXg Ybeg[ \a je\g\aZ 

gb g[X 9b‘cTal Tg g[X g\‘X g[X ‘bfg VheeXag 8XaXY\V\Tel X_XVg\ba jTf ‘TWX)

?Y ab 8XaXY\V\Tel [Tf UXXa WXf\ZaTgXW be ab WXf\ZaTgXW 8XaXY\V\Tel \f _\i\aZ Tg g[X g\‘X Tal UXaXY\gf UXVb‘X cTlTU_X haWXe g[X 

9bageTVg’ g[X 9b‘cTal f[T__ cTl UXaXY\gf gb g[X Y\efg fhei\i\aZ V_Tff bY g[X Yb__bj\aZ5

%T& gb g[X FTeg\V\cTag$f fhei\i\aZ fcbhfX6 be 

%U& gb g[X FTeg\V\cTag$f fhei\i\aZ V[\_WeXa \a XdhT_ f[TeXf6 be 

%V& gb g[X FTeg\V\cTag$f fhei\i\aZ cTeXagf \a XdhT_ f[TeXf6 be 

%W& gb g[X FTeg\V\cTag$f fhei\i\aZ Uebg[Xef TaW f\fgXef \a XdhT_ f[TeXf6 be

%X& gb g[X XkXVhgbe be TW‘\a\fgeTgbe bY g[X FTeg\V\cTag$f XfgTgX)

Dbgj\g[fgTaW\aZ Tal cebi\f\ba bY g[X 9bageTVg be bY g[\f 9Xeg\Y\VTgX gb g[X VbageTel’ TaW fhU]XVg gb Tal dhT_\Y\XW Wb‘Xfg\V eX_Tg\baf 

beWXe Tf WXY\aXW \a IXVg\ba /,/%c& bY g[X 9bWX \a XYYXVg j\g[ eXfcXVg gb g[X FTeg\V\cTag’ Ybe c_Taf g[Tg VbagT\a fcbhfT_ VbafXag 

eXdh\eX‘Xagf g[X _XZT_ fcbhfX bY g[X FTeg\V\cTag Tg g[X g\‘X bY g[X FTeg\V\cTag$f WXTg[ f[T__ UX WXX‘XW g[X fb_X ce\‘Tel 8XaXY\V\Tel 

ha_Xff fhV[ _XZT_ fcbhfX [Tf XkXVhgXW T fcbhfT_ jT\iXe \a T Ybe‘ TaW ‘TaaXe \a TVVbeWTaVX j\g[ g[X cebi\f\baf bY g[X F_Ta) 7al fhV[ 

fcbhfT_ jT\iXe ‘hfg UX cebi\WXW gb g[X 9b‘cTal ce\be gb g[X WTgX bY WXTg[ bY g[X FTeg\V\cTag)

B75C;?> - % 97>7A3< @A?E;B;?>B

-&) >UT%3RPLTHZPUT UM 4LTLMPZY

;kVXcg Tf ‘Tl bg[Xej\fX UX cebi\WXW \a TVVbeWTaVX j\g[ Tal dhT_\Y\XW Wb‘Xfg\V eX_Tg\baf beWXe’ Tf WXY\aXW \a IXVg\ba /,/%c& bY g[X 

9bWX’ \a XYYXVg j\g[ eXfcXVg gb T cXefba be Tf cXe‘\ggXW \a TVVbeWTaVX j\g[ IXVg\ba /+,%T&%,.& bY g[X 9bWX’ ab T‘bhag cTlTU_X haWXe 

g[X 9bageTVg j\g[ eXfcXVg gb T cXefba ‘Tl UX ib_hagTe\_l be \aib_hagTe\_l Tff\ZaXW %X\g[Xe Ul _Tj be \a Xdh\gl&’ T_\XaTgXW’ be UX fhU]XVg 

gb TggTV[‘Xag’ ZTea\f[‘Xag’ _Xil %bg[Xe g[Ta T YXWXeT_ gTk _Xil ‘TWX chefhTag gb IXVg\ba 1.., bY g[X 9bWX&’ XkXVhg\ba be bg[Xe _XZT_ be 

Xdh\gTU_X cebVXff’ TaW’ gb g[X XkgXag cXe‘\ggXW Ul _Tj’ ab fhV[ T‘bhag f[T__ \a Tal jTl UX fhU]XVg gb Tal _XZT_ cebVXff gb fhU]XVg g[X 

fT‘X gb g[X cTl‘Xag bY Tal V_T\‘ TZT\afg g[X cTlXX)

-&* 3KQ[YZSLTZ UT 3JJU[TZ UM =PYYZHZLSLTZY 

?Y T UXaXY\g cebi\WXW haWXe g[X 9bageTVg jTf UTfXW ba \aYbe‘Tg\ba g[Tg [Tf UXXa ‘\ffgTgXW’ g[X UXaXY\g f[T__ abg UX \aiT_\WTgXW’ Uhg g[X 

T‘bhag bY g[X UXaXY\g cTl‘Xagf f[T__ UX TW]hfgXW gb g[X cebcXe T‘bhag Tf WXgXe‘\aXW ba g[X UTf\f bY g[X Vbage\Uhg\ba eXVX\iXW TaW g[X 

VbeeXVg \aYbe‘Tg\ba) J[X T‘bhag bY Tal haWXecTl‘Xagf Ul g[X 9b‘cTal WhX gb Tal ‘\ffgTgX‘Xag f[T__ UX cT\W \a Yh__ j\g[ g[X aXkg 

cTl‘Xag WhX j\g[ eXfcXVg gb g[X cTlXX haWXe g[X 9bageTVg) J[X T‘bhag bY Tal biXecTl‘Xagf Ul g[X 9b‘cTal WhX gb Tal 

‘\ffgTgX‘Xag f[T__ UX WXWhVgXW gb g[X XkgXag cbff\U_X Yeb‘ g[X cTl‘Xagf g[XeXTYgXe YT__\aZ WhX j\g[ eXfcXVg gb g[X cTlXX haWXe g[X 

9bageTVg)  J[X T‘bhag bY Tal haWXecTl‘Xagf be biXecTl‘Xagf f[T__ UX VT_Vh_TgXW j\g[ \agXeXfg Tg g[X eTgX bY 0" cXe lXTe)

-&+ 7\PKLTJL UM B[X\P\HR

%T& M[Xa T UXaXY\g cTl‘Xag \f Vbag\aZXag hcba g[X fhei\iT_ bY Tal cXefba’ Xi\WXaVX bY fhV[ cXefbamf fhei\iT_ ‘hfg UX Yhea\f[XW gb 

g[X 9b‘cTal Tg \gf >b‘X EYY\VX’ hcba eXdhXfg Ul g[X 9b‘cTal TaW \a T ‘TaaXe fTg\fYTVgbel gb g[X 9b‘cTal) ?Y g[X 9b‘cTal 

WbXf abg eXVX\iX fhV[ fTg\fYTVgbel Xi\WXaVX j\g[\a .+ WTlf bY g[X WTgX bY g[X 9b‘cTalmf eXdhXfg’ g[X 9b‘cTal eXfXeiXf g[X e\Z[g 

gb fhfcXaW UXaXY\g cTl‘Xagf hag\_ fhV[ g\‘X Tf fTg\fYTVgbel Xi\WXaVX \f eXVX\iXW)

%U& ?a TWW\g\ba gb Tal bg[Xe eX‘XW\Xf cebi\WXW Ul _Tj’ Tal cTl‘Xagf ‘TWX Ul g[X 9b‘cTal g[Tg TeX WXgXe‘\aXW Ul g[X 9b‘cTal gb 

UX \a XkVXff bY g[bfX cebi\WXW Ul g[X cebi\f\baf bY g[X 9bageTVg f[T__ UX WXWhVgXW gb g[X XkgXag cbff\U_X Yeb‘ g[X cTl‘Xagf 

g[XeXTYgXe YT__\aZ WhX haWXe g[X 9bageTVg) J[X T‘bhag bY Tal biXecTl‘Xagf f[T__ UX VT_Vh_TgXW j\g[ \agXeXfg Tg g[X eTgX bY 0" cXe 

lXTe)

-&, 8HJPRPZ^ UM @H^SLTZ

Kcba g[X eXVX\cg Ul g[X 9b‘cTal bY Xi\WXaVX fTg\fYTVgbel gb \g g[Tg T ZhTeW\Ta be bg[Xe _XZT_ eXceXfXagTg\iX bY Tal cXefba Xag\g_XW gb 

eXVX\iX UXaXY\gf haWXe g[X 9bageTVg [Tf UXXa Tccb\agXW’ g[X 9b‘cTal f[T__ cTl UXaXY\gf gb g[X _XZT_ ZhTeW\Ta be _XZT_ eXceXfXagTg\iX bY 

fhV[ cTlXX)

J[X 9b‘cTal ‘Tl’ Tg \gf bcg\ba’ ‘T^X cTl‘Xagf WhX gb T cXefba Xag\g_XW gb eXVX\iX Tal cTl‘Xag chefhTag gb g[X 9bageTVg gb Tal 

\aW\i\WhT_ be \afg\ghg\ba g[Tg \a g[X bc\a\ba bY g[X 9b‘cTal \f g[Xa VTe\aZ Ybe be fhccbeg\aZ fhV[ cXefba’ cebi\WXW g[Tg5

%T& g[X 9b‘cTal eXVX\iXf Xi\WXaVX fTg\fYTVgbel gb \g g[Tg fhV[ cXefba \f

%\& c[lf\VT__l abg VTcTU_X bY Z\i\aZ iT_\W eXVX\cg Ybe fhV[ cTl‘Xag’ be

%\\& ‘XagT__l abg Vb‘cXgXag be abg TU_X gb Z\iX T iT_\W eXVX\cg Ybe fhV[ cTl‘Xag’ be

%\\\& T ‘\abe’ TaW
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%U& g[X 9b‘cTal [Tf abg eXVX\iXW Xi\WXaVX fTg\fYTVgbel gb \g g[Tg T ZhTeW\Ta be bg[Xe _XZT_ eXceXfXagTg\iX bY g[X XfgTgX bY fhV[                         

cXefba [Tf UXXa Tccb\agXW)

FTl‘Xag haWXe g[\f cebi\f\ba bY g[\f 9Xeg\Y\VTgX f[T__ Vb‘c_XgX_l W\fV[TeZX g[X 9b‘cTal Yeb‘ T__ bU_\ZTg\baf TaW _\TU\_\g\Xf j\g[ 

eXfcXVg gb g[X cTl‘Xag ‘TWX)

-&- >UT%3YYPNTSLTZ UM 5LXZPMPJHZL

Db Tff\Za‘Xag bY g[\f 9Xeg\Y\VTgX’ TaW ab geTafYXe bY Tal e\Z[gf VbaYXeeXW [XeXhaWXe’ f[T__ UX cXe‘\ggXW)

-&. >UT%FHP\LX

J[X 9b‘cTalmf e\Z[gf haWXe g[X 9bageTVg be g[\f 9Xeg\Y\VTgX f[T__ abg UX jT\iXW’ eXWhVXW be WXa\XW WhX gb \gf YT\_heX gb cXeYbe‘ be 

\af\fg hcba g[X fge\Vg cXeYbe‘TaVX bY Tal cebi\f\ba be VbaW\g\ba bY g[X 9bageTVg be g[\f 9Xeg\Y\VTgX) 7al jT\iXe bY T cebi\f\ba be 

VbaW\g\ba Ul g[X 9b‘cTal \a T cTeg\Vh_Te \afgTaVX be f\ghTg\ba’ j[Xg[Xe be abg Tg g[X eXdhXfg bY g[X 9bageTVg >b_WXe be FTeg\V\cTag’ 

f[T__ abg bcXeTgX Tf T U_Ta^Xg jT\iXe Ybe YhgheX \afgTaVXf be f\ghTg\baf XiXa \Y g[X fT‘X)

-&/ >UZPJLY

7__ Dbg\VXf ‘hfg UX \a je\g\aZ TaW WX_\iXeXW gb g[X >b‘X EYY\VX Ul Ka\gXW IgTgXf ‘T\_’ ha_Xff g[X 9b‘cTal fcXV\Y\Xf Tabg[Xe ‘TaaXe 

be c_TVX Ybe WX_\iXel bY T Dbg\VX) IhV[ Dbg\VXf ‘hfg UX \a T Ybe‘ fTg\fYTVgbel gb g[X 9b‘cTal) J[X 9bageTVg >b_WXe’ g[X FTeg\V\cTag’ 

be Tal Xag\gl cebi\W\aZ T Dbg\VX haWXe g[X 9bageTVg be g[\f 9Xeg\Y\VTgX’ ‘hfg Yhea\f[ g[X 9b‘cTal j\g[ Tal YTVgf TaW \aYbe‘Tg\ba g[Tg 

‘Tl UX eXdh\eXW Ul g[X 9b‘cTal gb TVg ba fhV[ Dbg\VX) J[X 9b‘cTal f[T__ abg UX eXdh\eXW gb TVg hcba Tal Dbg\VX g[Tg WbXf abg ‘XXg 

g[XfX eXdh\eX‘Xagf) HXVX\cg bY fhV[ Dbg\VX f[T__ UX WXX‘XW gb gT^X c_TVX ba g[X 8hf\aXff :Tl fhV[ Dbg\VX \f eXVX\iXW Ul g[X 

9b‘cTal Tg \gf >b‘X EYY\VX) J[X 9b‘cTal f[T__ UX Yh__l cebgXVgXW \a eX_l\aZ hcba g[X \aYbe‘Tg\ba Yhea\f[XW \a T Dbg\VX’ XiXa \Y g[X 

9b‘cTal WbXf abg \adh\eX Tf gb g[X TVVheTVl be Vb‘c_XgXaXff bY fhV[ \aYbe‘Tg\ba)

J[X 9b‘cTal f[T__ abg UX _\TU_X Ybe Tal cTl‘Xag ‘TWX be TVg\ba gT^Xa ce\be gb eXVX\cg bY Tal Dbg\VX Tg \gf >b‘X EYY\VX)

-&0 BL\LXHIPRPZ^ UM @XU\PYPUTY

?Y Tal cebi\f\ba bY g[X 9bageTVg be g[\f 9Xeg\Y\VTgX \f WXgXe‘\aXW gb UX \aiT_\W’ g[X eX‘T\aWXe bY g[X cebi\f\baf f[T__ eX‘T\a \a Yh__ 

YbeVX TaW XYYXVg)

-&1 @H^SLTZ UM 4LTLMPZY

J[X 9b‘cTal f[T__ ‘T^X cTl‘Xagf haWXe g[X 9bageTVg TaW g[\f 9Xeg\Y\VTgX Ul V[XV^ ‘TWX cTlTU_X gb g[X cTlXX TaW ‘T\_XW W\eXVg_l gb 

g[X cTlXX Tg g[X _Tfg ^abja TWWeXff f[bja Ybe fhV[ cTlXX \a g[X 9b‘cTal$f eXVbeWf) 7g g[X eXdhXfg bY g[X cTlXX’ TaW j\g[ g[X 

TZeXX‘Xag bY g[X 9b‘cTal’ cTl‘Xag ‘Tl UX ‘TWX Ul X_XVgeba\V YhaWf geTafYXe)

-&)( 5USVHT^!Y <PHIPRPZ^

J[X _\TU\_\gl bY g[X 9b‘cTal Ybe cTl‘Xagf haWXe g[X 9bageTVg TaW g[\f 9Xeg\Y\VTgX \f _\‘\gXW gb cTl‘Xagf UTfXW fb_X_l hcba g[X 

7aah\gl 8XaXY\g j\g[ eXfcXVg gb XTV[ FTeg\V\cTag)

-&)) APNOZ ZU 3SLTK 5LXZPMPJHZL

J[X 9b‘cTal ‘Tl V[TaZX g[\f 9Xeg\Y\VTgX Tg Tal g\‘X Ul T‘XaW‘Xag be eXc_TVX‘Xag j\g[ Tabg[Xe Zebhc Taah\gl VXeg\Y\VTgX hcba Tg 

_XTfg .+ WTlf$ TWiTaVX je\ggXa abg\Y\VTg\ba gb g[X FTeg\V\cTag j\g[bhg g[X VbafXag bY g[X 9bageTVg >b_WXe’ g[X FTeg\V\cTag’ be bY Tal 

bg[Xe cXefba j[b \f be ‘Tl UXVb‘X Xag\g_XW gb UXaXY\gf haWXe g[X 9bageTVg be g[\f 9Xeg\Y\VTgX’ cebi\WXW g[Tg fhV[ V[TaZX f[T__ abg 

TYYXVg g[X T‘bhag be gXe‘f bY UXaXY\gf g[Tg UXVT‘X cTlTU_X [XeXhaWXe UXYbeX fhV[ V[TaZX)

Db V[TaZX chefhTag gb g[\f cebi\f\ba f[T__ Tcc_l gb Taah\gl UXaXY\gf g[Tg UXVT‘X cTlTU_X haWXe g[X 9bageTVg be g[\f 9Xeg\Y\VTgX UXYbeX 

fhV[ V[TaZX)
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J[\f cTZX _XYg \agXag\baT__l U_Ta^)
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MUTUAL OF AMERIC A  
 MUTUAL OF AMERICA   
 LIFE INSURANCE COMPANY 

 
320 PARK AVENUE 
NEW YORK  NY  10022-6839 
212 224 1010 
212 224 2502 FAX 

 
 

MEMORANDUM OF VARIABLE MATERIAL (11/4/2010) 
FOR SCC-DC-APP-2010 

 
 

The following comments describe the nature and scope of the illustrative and variable material in 
the form and are numbered to correspond to the numbers that have been placed adjacent to the 
bracketed material in the attached copy. 
 
 
1. In the header, the Company’s address, telephone number and website address are bracketed 

to permit any changes that may occur to this information in the future new issues of the 
application. 

2. This bracketed material represents client-specific information. 



MUTUAL OF AMERICA LIFE INSURANCE COMPANY
[320 PARK A VENUE NEW YORK NY 10022-6839.8004683785]

[www.mutualofamerica.com ]

GROUP ANNUITY APPLICATION - SINGLE CONTRIBUTION (DC)

CONTRACT HOLDER: (Jo~()l [Ql ID.mcJ _

ADDRESS: r\r11 - (Y\~\0 s+K.e+l

CPr 1\1fovJl\ J NY \d--~'-tS]

EMPLOYER: [ f\r'1 L LOfV\PA-NYJ

EMPLOYER IDENTIFICA TION NUMBER:~S 4 ~S q~J- _
PLAN: [A fS L CofY\PA-NY P I2..DflT..- S" \.fA-e.1 (VG- -PLA ('0 J
The Contract Holder named above applies for a single contribution group annuity contract with Mutual of America Life Insurance
Company.

The Contract Holder represents that the plan indicated above is a defined contribution pension plan or profit-sharing plan which is
intended to be qualified under Internal Revenue Code Section 401(a).

This application signed at .rN ~w ~0 rk] !1\)YJ- on {b <:-.\-0 be.r \6J
City State

CONTRACT HOLDER

, in the year 5.0 to].

By:_r~~/~ ~--'-\ _

Title:_ .[f~~{l

THIS IS A NON-PARTICIPATING CONTRACT
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